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SUPERB U.S. UXCUT SHEETS 


Beautiful Crisp New Sheets of Twelve^" Leaders” in Today's Great rarities. These Potential *‘Best of Show” Winners can 
put Your Collection in the "Blue Ribbon Class”. Specially Priced— BUT Subject to Prior Sale. WANTED^Superb CN 
Uncut Sheets (4, 6, 12, 18, Fractional). Please Price Offers. 


SILVER CERTIFICATE SHEETS 

1^35 SI. 00 JuJimi’IVlorgcurhuu. Just 100 SHl-cIs were issued but not tn^iiny exist Tuday (O^Oonneirs Sch Ed. records only 21 

Slieets=with Estimated Value of S L500.00J. We have this Superb Sheet in Stock .1095.00 

1935A SI, 00 Signatures as last. Only 100 Sheets were issued {0’l>ijniieU=Oniy 17 Sheets. Est. Value SI, 300.00). . .1050.00 

19358 SI. 00 Julbii/Viiison. 100 Sheets issued but now Rare=(0 Poniiell records 24 known Sheets Est. Value of $1,400.00). 

Priced for .1050,00 

1935C SI ,00 JuUan/Snyder. Of the 100 Sheets issued, U’DonneU’s 5th Ed. records just 24 known Sheets. + Est, Value of 

SI .200.00.. . \ . . 995.00 

1935U St. 00 Clark/SnyJer, The Last of the Sheets of Twelve. O’DonnelPs records 37 known Sheets, with Est, Value of $1,300.00, 

Special for 995.00 

SPECIAL -Above Collection of these Five Rare and Beautiful Sheets 4695.00 

SPECIAL-LIMITED OFFER 


1935D $1.00 Silver Certificate ^above Sheet {12) 995.00 

192SG S2.00 Legal Tender. Clark/Snyder, 100 Sheets issued but O’Donnell's records only 20 known Sheets, with Est. Value of 

51,400.00. Our Price-Sl ,200.00. Special .1075.00 

SPEClAL’Both Sheets. ................ ................ . .1795.00 


COMPLETE SET $2.00 NOTES 

1928/1963A $2.00 Legal Tender Notes. Consists of 1928-1928A-1928B-1928C-1928-D-1928E-1928F-1928G- 
1953T953AT953B‘1953C‘1963-1963A. All Superb Crisp New^WeO Centered, Indeed Quite Rare so Nice. 


Just this One Set . , $949.50 

Similar Set (14): Crisp New but not as well Centered 869.50 

COMPLETE SET $2.00 BICENTEiMNlAL NOTES 

The Last Two Serial Nos. Match on all Twelve Districts 31.50 

$1.00 1935A EXPERIIVtEF^lTAL ISSUE 

1935 A $1,00 Red "R” & "S” Special Issue Notes— Crisp New* Well Centered 169.50 

Similar Pair— Crisp New but not as well Centered. . 149.50 


MISMATCHED ERROR NOTE 

1957B $1 U37/U47-Superb Crisp New— Well 

Centered $49.50 

Error Notes Wanted— Not the Common Variety. 

Please Describe and Price Your Offers. 


SCARCE 1928 $1.00 NOTE 

1928 $1.00 Red Seal Legal^Low Serial No. under 

5*000. Superb CN^Well Centered , . . 57.50 

Similar Note — CN but not as well Centered 49.50 


WHY NOT GIVE US A TRY? 

Thanks to the Thousands of Happy “Bebee Boosters” we ate Starting out 38eh Year + Full Time Dealers and the Same Ownership all the 
Way. Start the New Year Right=Righr at BeBee’s (where else?). We’ll Both be Glad you Didl SASE=for our Bargain Lists (Includes 
Confederate & Fraetiona!) Plus Books (Over 100 Different) and also Accessories-all at Discount Prices. Y'all Hurry NOW! 


We wish to thank all SPMC members for their patronage during the past year 
and extend our Best Wishes for a healthy and **HAPPY HUNTING ” 1977. 



Please Add $1.00 to all Orders (Over $200.00 Add $2.00). Nebraskans Add Tax. 
MEMBER: ANA Life jj^llO, ANS, PNG, SCPN, SPMC* lAPN* Others. 

Bebee^s, inc. 

'^Pronto Service” 



4514 North 30th Street Phone 402-451-4766 Omaha, Nebraska 68111 
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HetsiL pi’king vji dealer grading 

AUCTION PJMCES REALJZJiD 

iJuaion Male, NiPVi^mljei- JU7/V. Spinner sijcnnturt?i 
Leater Merkin Snk, Aujtrust 20, 2.L Ulus. 

Stanley Gibbons Sale, September a, lH7o 


AWARD WINNERS 

MississijJiii Numijim&tic As an. taTTi CoivveriUon Show. 

Mike Ci'abb. John Moiria ..... 

Nathan Gold ^kmorial Award, liewis V\‘, Van llelkum 
SPMC Uiierary awards. W. P. Ivoster* C. V. Krmp, 

V. Culler — 

SFMC Award of Merit* L, C, Leggett, Barbara Mueller 
Julian Blanchard Memorial Aw^ard. Dr. Glenn Jackson .... 
BANKS AND BANKERS 

Bank of North America check. Ulus. R. T. Hoober 

Banka with unusual names. Ulus. R. E. Ekeblod 

The tirgt bank in WUconsin anil its uiie of the Treaty 
of Prairie du Chlen on it^ notes. Ulus. C. V, Kemp 
The Fivat W'ocneii's Bank* New* York and Teiineasee. 

B* K. Mueller * * 

Rare banknotes, bank-^ and bankers of Indiana, illus. 

Part V. W. Woika 

Kansa.^, Obsolete merchant scilp nt the EUlridge Brother.^. 

Ulna, S. K. Whitfield — * 

Pensacala. Floriilii bnnk.i. hbtory of in new hook by 

P. A* Pfeilfe* 

Bradford, William - New York^s hrst cunency printer. 

lUus. G. Hessler - 

Breenn W' a Iter 

Ne^v looks at old notes* illUB. 

Brett, George W. 

New line - intaglio I'otaiy currency pres^s at the Bui'eau, 


lllus - 

Carter* Mike 

The *' Baptism of Pocahontas*^ and other First Charter 

Note hack designs 

CHECKS , 

Banks with unusual names, llliis. R. E, Ekeblad 

Bank of North America check* Illus* R. T. Houber 
COLLECTORS AND COLLECTING 

Set collecting, lllua, T. Vavra - 

COLONIAL AND CONTINENTAL CURRENCY 

ContirLental Currency scale of depreciation — 

Membei-a of Continental Cimgress who signed Continen- 
tal Cui'i'ency. Ulus* J, R. Lasser 

Mftssaehusetts. Patriotic pride of Massachusetts paper 

money, litus. V, Culler . — 

New' Y'otk's first currency jirinter. Ulus. G. Hessler ........ 

confederate and southern states currency 

Gold value of Go n federate paper mone.v .„ * 

Sum TJpham’s Confederate Hotea. lllua. U. H. Hughes.... 
COUNTERFEIT, ALTERED AND SPUR 10 US NOTES 

Descriptive lista of counterfeit D. S. Notes from Dye*s 
Counterfeit Detector, July 188-1 Edition 


Culler, Virgil 

Patriotic pride of Masaachusetts paper money, llluu* *.** 
Dante], Forrest T.V. ^ 

Mutillated notea burned. Ulus. From "The Early Empire 

Builders of the Great West * by .M* K* Armstrong 
Ekebiad, Raymond E* 

The Checkbook Ranks with unusual names. Ulus * * 

ENCiRAVERS AND LITHOGRAPHERS 

Asher Blown Durand - Pi-emier Engraver* Jllns. C. 

J . Tu mer .*„ . „*. .... . ... - - 

Federal Reserve Bank Designations 

Ferre ri, G* John 

"Scissoi-s*' Part Tw'o — 

Food Coupon Report* List of isauea, Rlus* N. Shafer ,.**..*..*.* 
Food Coupons or Stomps, U*S.D.A. will not issue or sell 

obsolete issues to collectors 

FOREIGN CURRENCY 
Austria - Hungary 

The 1U16 ovevstamping of Montenegrin State Notes 
by the Austrian - Hungarian Monarchy. Dr. M. 

Kup a - - .*-*.*- - - ■ ■— *■ - 

HungaiT 

The Kossuth Hungaiian notes issued "In emigration 
1 SqU- 186G. Ulus, Dr. M* Kupa 

Stntesmen on Hungnrian paper money* Ferenc Deak. 
IRus. Dr. M. Kupa 

India 

Government of India notes, P. L. Gupta 


Ireland 

Legal tender notes of the Currency Commission and 
the Central Bank of Ireland. Ulus, D. Young 

Isi'neli 

Sir Mtiaes Haim Montefiore* ^T*o\'er of S^jon". Por- 
trayed on new' l&raeti note. Ulus* F. Frankl 

Jamaica 

’'V'orld's first matched numbered set of banknotes* 
illus - ........................ 
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Frankl. Franz 

Sir Moses Halm Montefiore, "Lover of Zion", Por- 
trayed on New Israeli note. llJus* 

General Alills Corp. Enteia paper monev field 

Got<ljstein, Nathan II 

F’edei'iii Rt-ijoi ve Curnor 

tirnding (japer money. Retail pricing vs dealer "giadirig. 

JL E* Adams 

GiJiua, Pcirmeah wni'i Lai 

tndiun jiapcr money. Government of India notes 

HnUenhcck, Kvunvih L. * 

New Lexvia M, Reagan Memorial Foundation head 
HRi'pers Magazine. 1861 articles on Phi 1 a dciph In Mint and 

American Bank Note Co* reprinted 

Itc^iiiler* Gene 

Design Lmcnveied for the $100 ISaS U, S* Ticiisuiy 

Note. II lus. 

Nexv York*s first currency printer* illus. .."11.'. 

Hoober, Richard T* 

A Bank of North America Check. Illus* 

Hun toon, Peter W*. 

Intermediate size check numbers on SI reverse nJate 

^m. Illus 

The third verified Nebraska Territorial Note* lUua. ..... .. 
Huntoon, Peter W'. and Raymond, W'. K. 

Banic plate ami overprint varieties on the Fii^t nnd 
Sneojul Chai-ter Nittiona] Bank Notes. illuH 


IN ME,V10RIA.M 

Maurice Gould ..... 

.Iithanscn. Paul H* 

Tyiie Collecting * U, S', paper currency 


*lUiliiic Paper Collectorji Quai-terly Journal "Shlarot” started 
Kemp* Charles 

The k 'ii'st Bank in Wisconsin and iti uae of the Treaty 

of Prairie du Chitn on its notes. IJJus 

Kupa, Dr* Michael 

The Kossuth Hungarian notes issued “in emigration" 

1850-1866* Illus. 

The 19 16 oycralamping of Montenegrin States Note^i by 

the Austrian - Hungarian Monarchy 

Statesmen on Hungarian paper money. Ulus* 

Ijiisscr. Joseph R. 

Members of the Continental Congress who signed Contin- 
ental Currency. lUu.s* .... 

Mitaon, Thom] os F, 

The greatest Wyoming National Bank Note find of IWTG* 

Ulus, 

M I LTTA BY C O RRENCY 

Military Payment Certificate^/ Allied Military Currency. 
Arc they U. S. paper money 7 Illus. C* F. Svhwan *..* 
MONEY^ MART see SPMC MONEY MART 
M Liel ler, Ba rbara R. 

The First Woinen*s Bank* Tllus 

Swan Song - an editorial farewell 

New England Paper Money Club proposed 

OBSOLETE N011ES 
Indiana 

Rnrc banknoUs, banks and bunkers of Indiana Pai't V 

Illus* W, Woika 

ilaryland 

Notes e^chibi Led by Dr. L. M. Rothatein in Bicentennial 

Exhibit at Baltimore Museum of Art ... 

Rhode Island 

Exchange Bank of Providence, I Hus 

Far shall. Ho ■ward W* 

First Charter One Dollar Nationals ; Part IV 

PNC Biccntenlal covers Illus* T* Mason 

Schwan. Curlton Fred 

Military Payment Cei't I flea tea/ Allied Military Curency 

Ai'l> they LI. S, paper money ? Ulus. 

SCRIP 

Kanfilis Obsn!iL«» merchant .■^crip of the Eldriilge Biothers 

Illus. &, K. WhilJlc'ld 

Kansim Unirm military scrip JIJus, S. K* Whitfield ........ 

Shafer, Nei] 

Food Coupon report Illus* 

SIGNATURES 

Members of Continentfil Congress who signed Continental 

Currency Ulus. J. R. Lasser 

Spinner signature prices at Donlon Auction ... .... 

Sloan. Milton M, 

Whitehall, Montana uncut sheet of large size Nationals 
Illus 

SFMC 

Annual meeting call 

Chronicle Regional Meetings ; Pensacola, Florida Banks ; 

War of 1S12 Treasury Ncjie Itifoi'matlon .**....,.. 

Cun'cncy Club of New Englanil formed; Judaic 
Syngraphics Specialty Group formed; Eothert 
FrnetiGnal eollcction sold to Rockholt 

Editorials, Poislage economy 

Invitation to w'ritcrs far ai'ticlcfl ........................................ 

Tile Editor^s Notes 

Nolea of interest by Boh Mc^llnr 


I .ibni I'y Not ea 
.Money Mai'l . . 
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NirmmntliiFir Commiltt'e — (sJi IJjS 

Kepoi't nf ISth Annual Mcetinjr — H4 2riri 

Secrete ry’fl Re|Mii-t — . G1 :S4 

. iVZ 5KJ 

63 ir^n 

U 22A 


()6 2il3 

Tiiiuiji, 

WorM and Kutes . - .. ^jl 22 

62 74 

Toil. Gi^aenie M.. Jr. 

The B7iJ Kint; uf the Silver Cci tixieattij iJlua. 6! !l 

Turaer» Craig J^ 

Asher lirown UiJiimd Premier Engraver. Ulus. ... ...... 61 i! 

U. S. ISCKEAU or KNCRAViNC AND PUINTING 

('ype pivnJuclfmi nf Fetliiriil llceerve NtHes . Uti 2is4 

Now line^mtaglio rolarif cuvrency pleas inatnEled illus. 

G. W. Brett — 63 Mi 

U S, Centental nmi Exhibilctjn of 1S76 A Syngn'aphic; survey 

JlJn*;. M. O. Warm? 63 147 

LI, S. FAROE SIZE NOTES 
DEMAND NOTES 

A neiv louti at oid nctes iTUiS. "W. Breen 64 207 

cold certificates 

$10,000 cancelled Gold Certifies tea showing up Series 

of 1000 61 27 

NATIONAL B.ANK NOTES 

Basic plate and overprint varieties on the First anti 
Second Charter National Bank Notes lltus. P. 

Huntnon and W. Raymond 6S 131 

66 255 

Fir.'it Charter One Dollar Nationals: Part IV 11. W. 

Parshnll 63 l42 

Whitehall, Montana uncut sheet Ulus. M. M. Sluan 62 67 

The third verified Nebraska Territorial Note Ulus. 

P. Hunioon 62 68 

The “Beptinni of Ppenhuntas'* and other First Chailiu' 

Note back designs Ulus, M. Carter 62 64 

Fir.^t Chiifler 51 ami $2 National Unnk Notes of 

Wisconsin lllus. M. O. Warn* 62 71 

Wisconsin “'Fi^'sC* Nationala Ulus, M. 0 . W^arns ........ 64 2U6 

TEEASUKV OR COIN NOTES 

epunterfests of U. S. Treasury Notes. Excerpts from 

Dye's Counterfeit iJcCecctor. nJuly 1884 edition 62 80 

................... 64 218 

66 274 

Design uncovered foi' the $100 1868 U, S. Treasury 

Note Ulus. G. Mr.^-slcr 66 250 

War of 1812 Trsasiiry Note* In format ion wanted !Jl 


Type otillr'ciing U. S. paper cuiTcncv P. H. Johansen 62 70 

, , , t)4 220 

U, S, SMALL SIZE NOTES 

FEDERAL RESERVE NOTES 

FiHlerul Reserve Corner N, Goldstein 11 61 5 

62 

COPE product iun tlrmugh Ss?ptennher 10T6 ...... 66 2S4 

Facts about the new Si note 61 26 

Tout^sheel on the 52 note tUu^. 62 84 

In ter mediate sir.v check numbers on Si reverse plate 

#1821 Ulus. P, W. Huntoon 6l 25 

NATIONAL RANK NOTES 

The greatiat Wyoming National Rank Note find of 

PJTfi lUvES. T. F. Ma*un — .. .v 62 67 

Natioiia] Bank Note varieties Supp, III Itlus, M. O. 

Warns 61 In 

SI I , VE R CE RT I F 1 € AT ES 

The B71.1 King of the Silver Certilicates Ulus, G. M. 

Ton 61 3 

Unkniiwn Factor Column 

Bank uf Dixie, Fayetlevill. Ark. Was it a hank? Ulus. J. 

Ferrari 61 26 

Bank of the United States, Washington, D. C* 7 W'as it a 

bank T Ulus. J- C. Ferrari 61 26 

New York Two Pound Note cf 1771 Danfeb queciT 

answered by Newman 61 37 

Frnnklln, Florida f 7| Scrip. IHus 62 87 

Vavra, Terry 

Set collecting Illua, 66 2S2 

VIGNETTES 

Firi?t Charter Note back designs Ulus. M. Carter 62 64 

Warms. M. Osven 

First Charter $1 and $2 National Bank Noteis of WifiCtmsfn 

Milts. 62 71 

Nalional Rank Note Varieties Illun, SuppSement HI 61 15 

The LL &. Centenial iind Exhibition of 1876 A survey i>3 147 

Wisconsin's "First" NallerLals llliJS. .... ........... 64 20fl' 

WhStfield, S. K. 

Kiiii!^a^ Ohs^^lcte merchant scrip of the Eldridge Brothers 

tlUi.s, 03 Un 

Knii^i^as l.Tnlun Military Scrip. Ulus. — , 61 2& 

Wolka. Wendell 

Rare banknotes, banks and hankei's nf Indiana Ulus. 

Part V 66 264 

World News and Notes, M. Tiilus 61 22 

62 74 

Yrning, Derek 

Legal tender notes of the Currency Commission ami the 

Central Rank of itrii-'land Ulus. 66 277 
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Official Bimonthly Publication of 

The Society of Paper iVIoiiey Collectors, liic 


PAPER MONEY is published every 
other month beginning in January by 
The Society of Paper Money 
Coitectors, Inc., J. Roy Pennell, Jr., 
P.O. Box 858, Anderson, SC 29821. 
Second class postage paid at Anderson, 
SC 29621 and at additional entry 
office, Federalsburg, MD 21632. 

@ Society of Paper Money Collectors, luc„ 
1977. All rights reserved. Reproduction of 
any article, in whole or in part, without 
express written permission, is prohibited. 

Annual membership dues in SPMC 
are $10 for the first year (includes $2 
admission fee and $8 for each year 
thereafter^ of which $5.25 are for a 

subscription to PAPER MONEY, 

Subscriptions to non-members are $10 
a year. Individual copies of current 
issues, $1.75. 

ADVERTISING RATES 

Contruct Rates 

SPACE 1 TIME 3 TIMES 6 TIMES 

Outside 

Back Cover S48.00 $130.00 S245.00 

Inside Front & 

Buck Cover 45.00 121.00 230.00 

FuUpage 59.00 105.00 199.00 

Half-page 24.00 65,00 123.00 

Quarter- page 15.00 40.00 77.00 

Eighth-page 10.00 26.00 49,00 

25% surcharge for 6 pt, 

composition- engravings & artwork at 
cost + 5%; copy should be typed; $2 
per printed page typing fee. 

Advertising copy deadlines: The 
15th of the month preceding month of 
issue (e.g. Feb. 15 for March issue). 
Reserve space in advance if possible. 

PAPER MONEY does not 
guarantee advertisements but accepts 
copy in good faith, reserving the right 
to reject objectionable material or edit 
any copy. 

Advertising copy shall be restricted 
to paper currency and allied 
numismatic material and publications 
and accessories related hereto. 

All advertising copy and 
correspondence should be addressed to 
the Editor. 


DOUG WATSON, Editor 
Box 127 Scandinavia, WI 54977 


Manuscripts and publications for review should be addressed 
to the Editor. Opinions expressed by the authors are their own 
and do not necessarily reflect those of SPMC or its staff. 
PAPER MONEY reserves the right to edit or reject any copy. 
Deadline for editorial copy is the 1st of the month preceding 
the month of publication (e,g., Feb. 1 for March issue, etc.) 

SOCIETY BUSINESS & MAGAZINE CIRCULATION 
Correspondence pertaining to the business affairs of SPMC, 
including membership, change.^ of address, and receipt of 
magazines, should be addressed to the Secretary at P.0, Box 
4082, Harrisburg, PA 17111. 
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The Society of Paper Money CoUectors 
organized in 1961 and incorporated in 1964 as a non- 
profit organization under the laws of the District of 
Columbia. It is affiliated with the American 
Numismatic Association and holds its annual meeting 
at the ANA Convention in August of each year. 

MEMBERSHIP -REGULAR. Applicants must be at 
least 18 years of age and of good moral charter, 
JUNIOR, Applicants must be from 12 to 18 years of 
age and of good moral character. Their application 
must be signed by a parent or a guardian. They will be 
preceded by the letter “j'’. This letter will be removed 
upon notification to the secretary that the member has 
reached 18 years of age. Junior members are not 
eligible to hold office or to vote. 

Members of the A.N.A. or other recognized 
numismatic organizations are eligible for membership. 
Other applicants should be sponsored by an S.P.M.C. 
member, or the secretary will sponsor persons if they 
provide suitable references such as well known 
numismatic firms with whom they have done business, 
or bank references, etc. 

DUES -The Society dues are on a calendar year 
basis. Dues for the first year are $10, this includes a $2 
admission fee. Each year thereafter the dues are $8, 
payable in U.S. funds. Members who join the Society 
prior to October 1st receive the magazines already 
issued in the year in which they join. Members who 
join after October 1st will have their dues paid through 
December of the following year. They will also receive, 
as a bonus, a copy of the magazine issued in November 
of the year in which they joined. 




Library Services 

The Society maintains a lending library for the use 
of members only. A catalog and list of regulations is 
included in the official Membership Directory available 
only to members from the Secretary. It is updated 
periodically in PAPER MONEY. For further 
information, write the Librarian— Wendell Wolka, P.O. 
Box 366, Hinsdale, 111, 60521. 

BOOKS FOR SALH: All doth bound books are 3"A x 11” 


FLORIDA OBSOLETE NOTES & SCRIP, Freeman . , . S6.U0 
MINNESOTA OBSOLETE NOTES Sc SCRIP, RockhoJt . S6.00 

TEXAS OBSOLETE NOTES & SCRIP, MedLi S7.50 

Non-Member. . S12.0U 
VERMONT OBSOLETE NOTES fif SCRIP, Coulter . . . S6.00 

Nori'Meinber. . SlO.OO 

NATIONAL BANKNOTE ISSUES OF 1929-1935, 

Warns - Humoon - Van Beikum S9,75 

Non-Member. . S12.50 

MISSISSIPPI OBSOLETE PAPER MONEY & SCRIP, 

Leggett S6.00 

Non-Member. . $10.00 


Write for Quantity Prices on the above books. 
ORDERING INSTRUCTJON.S 

1 . Uivc 4;umpk‘[c kir jJl ifem^ urUt-red. 

2. Tc)[il rile (kf .iLI pijblicjtiuiis kirdt-red 

3. ALL. pi4hticj[t(kTi^ art pstsrpaiil CKtepe urJers for k'sa [bjn 5 ciipics qf ?jper 
Vlkiney . 

4. l£i>c]k.k!ir priyitKiB [U.S. witlr 4II .VDke yuiir cheek ur iiiuiiey 

tirdtT p4V.ibEe tu- Sskciety ljI’ P.ipcr Money Ck>hecrurA. 

5. kenienihtr inciuik! your ZW Ct>DE. 

Ik. Allow up rq iix fur delivery. We luve nu cuiiErul ui' yuur p^ickiigc iiker 

we pUce it in Ou' nuik. 

The Society of Paper Money CoDectors, Iiic. 

P. O. Box 858. Anderson, S.C. 29622 
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One of those tiny things that change history: A three- 
word phrase in the U*S, Constitution became obsolete in 
the 70 years following adoption, so that congressmen and 
constitutional lawyers of the 1860s, having forgotten its 
original meaning, went against the express intent of the 
framers of the Constitution. And the old-style $2 bill— or 
the red seal $1 or $5 or 8100 “Legal Tender” note^which 
many of you have at some time or another received and 
.spent, wouid never have been printed but for a peculiar 
change in English word usage. 

When the 55 delegates making up the Constitutional 
Convention of May, 1787, got down to the work of 
deli mating the powers which should belong to the federal 
government as against those re,served to the states and the 
people, one topic very much in their minds was how the 
new government would finance its operations. All were 
familiar^to their own chagrin— with the fiasco Continental 
Congress had made of its attempt to create a paper 
currency. Before the first such notes were even six years of 
age, all the Continental fiat money had sunk to 1/40 of its 
original face value before ceasing to pass at all. 

The Convention delegates all were agreed that this must 
not be permitted to happen again. Most agreed that paper 
currency in any form, without full backing in gold or silver, 
would sooner or later depreciate the way the Continentals 
had. So, Article I, Section 10, paragraph 1 of the U.S. 
Constitution specifically denied to the states the power to 
coin money or “emit bills of credit/' 

The coinage power was specifically resented for the 
federal government; Art. 1, sec. 8, pag* 5 gives Congress the 
power “to coin money, regulate the value thereof and of 
foreign coin, and fix the standard of weights and 
measures.'' No mention of paper currency: A deliberate 
omission. The framers of the Constitution evidently took it 
for granted that the new federal government would not be 
about to issue paper currency, so they did not bother either 
to give Congress the power to do so or to deny such power. 
Proof is in the next paragraph: Par. 6 empowers Congress to 
“provide for the punishment of counterfeiting the securities 
and current coin of the United States.” No mention of 
paper currency. “Securities” has always been taken to mean 
bonds or similar interest-bearing fiscal paper. 


From then until the outbreak of the Civil War, the 
federal gov^emment somehow managed to get by without 
resorting to any extensive issues of interest-bearing 
Treasury Notes, 1812-61, emergency measures, limited in 
quantity and quickly retired, excused as constitutionally 
permitted “securities.” Even the long-forgotten Small 
Treasury Notes of 1815, which bore no interest and which 
accordingly circulated briefly as money, were not believed 
to violate the Constitution, as they were fundable in 7% 
bonds and their holders quickly turned them in for the 
latter. 


by Walter Breen, NI.G 


Paper currency in the USA before 1861, accordingly, 
consisted earlier of notes on the Bank of the United States 
(which were receivable for taxes for some years) and on 
private banks, and a large variety of merchants' scrip, this 
being legal through a loophole in the Constitution. Most of 
these, especially after Andrew Jackson killed the Bank of 
the United States, passed only at a discount in gold or 
silver, in addition to being noiireceivable for taxes. In the 
report of Secretary' of Treasury Salmon P. Chase (Dec. 9, 
1861) was a strong recommendation that the United States 
issue paper currency which would have legal tender quality, 
especially to replace the existing bank note circulation, 
which depended “on the laws of 34 states, and the 
character of some 1,600 private corporations.” 

While this report was still before Congress, where the 
Ways and Means Committee was debating on reporting out 
a bill which was later to become the National Banking Act, 
the news arrived (Dec. 28, 1861) that the associated banks 
in New York City had unanimously decided, in a Gearing 
House meeting, to suspend all specie payments for the 
duration of the war. The national banking bill was laid 
aside, and the committee cast about for some way of 
getting through this emergency. Congress hastily concocted 
a bill to authorize issue of paper currency conformable to 
the Chase proposal, Dec. 29-30. Attorney-General Edward 
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Bates informally Sf^ut a to tlif Ways and Means 

Committee, laying down his official view that Chase’s 
proposal was constitntional: tliat whatever ■‘'bills of credit” 
might have meant in 1789, the term sorely did not apply to 
these proposed United States notes. 

In the ensuing debate, ilie coimiHttee split equally, 
remaining deadlocked on the constihitionality question for 
over a weelc. In tile meaiitirne, the impart of specie 
payment suspension was already felt : All coins (even 
copper-nickel cents J vanisired from circulation overnight* 
being hoarded* Circulating currency consisted almost 
entirety of irredeemahle bank notes, merchants’ scrip, 
and Demand Notes, none of them receivable for taxes. By 
one member’s shift from nay to yea, the bill was finally 
reported out of committee on Jan. 7, 1862, and its text was 
promptly published In the New York papers. Only two of 
the papers favored the bill, the rest opposed it, and at least 
one leading financial magazine (cited by John Jay Knox, 
Untied Stales Notes, p. 1211, began a campaign against the 
measure, saying that 'Ihe financial fabric of the Union 
totters to its base!”— a mixed metaphor as egregious as it 
was vehement* 

Delegates from ten of the largest banks in New York, 
Philadelphia and Boston went to Congress to plead against 
the bill. The committee sent a copy to Secretary Chase, 
who returned it Jan. 22. 1862* with some technical 
recommendations, making others a week later by letter in 
wdiich he justified hi.s inclusion of the legal tender provision 
on the grounds that too many people had refused to accept 
Demand Notcs.^ which action ^‘tends, not merely to the 
nenecessary depreciation of the iiotes. but to establish 
discriminations in business against those who, in this 
matter, give a cordial support to the Government, and in 
favor of those who do not. . . The provision making the 
notes a legal tender. . .prevents [such discrimination | by 
putting all citizens in this respect on the same level, both 
of rights and duties.'’ 

The ensuing debate ranged from vigorous to 
acrimonious. Rep, Elbridge Gerry Spaulding (Union Party, 
N*Y,J, introducing the revised bill, said '*The bill before us 
is a war measure, a measure of necessity, and not of choice, 
presented by the Committee of Ways and Means to meet 
the most pressing demands on the treasury^ to sustain the 
army and navy, until they can make a vigorous advance 
on the traitors, and crush out the rebellion. These are 
extraordinary times, and extraordinary’ measures must be 
resorted to in order to save our Government* and preserve 
our nationality,” 

During the debate, a letter arrived from Secretary' Chase 
to Spaulding, who read out this extract: “Immediate action 
is of great importance. The treasury is nearly empty. 1 have 
been obliged to draw for the last in,stallment of the 
November loan. So soon as it is paid, 1 fear the banks 
generally will refuse to receive the United States notes 
unless made a legal tender. You will see the necessity of 
urging the bill through without more delay/’ 

The bill, now titled “An act to authorize the issue of 
United States notes, and for the redemption or funding 
thereof, and For refunding the floating debt of the United 
States,” passed the House Feb, 6 by a vote of 93 to 39, 
split along party lines, the Democrats voting nay along with 


a dozen or so strict-consiruetlonist Democrats, Even the 
congressmen who voted for the bill had been earlier heard 
to excuse the legal-tender provision, not as a good thing, 
but purely as a war necessity measure. 

On Feb 7 the bill went to the Senate, where William Pitt 
Fessenden (Whig, Maine, ex child prodigy, then Chairman 
of the Finance Committee, later to be Secretary of 
'Preasury, 1864, and to end his public career by voting 
against the impeachment of President Johnson), obtained 
unanimous consent to drop everything else and debate this 
bill at once. After almost a week of debate, Senator Jacob 
Collamer (R., Vt.| moved on Feb, 13 to strike out the legal 
tender clause, being defeated 22 to 17. The bill passed 30 
to 7, being sent back to the House to work out agreement 
on certain amendments* This done, the bill in final form 
passed both houses Feb. 25, 1862, and was signed into law 
the same day by President Lincoln. It is the ultimate basis 
lor all subsequent United States Notes or I^egal Tender 
Notes. 

The first $50,000,000 (of the $150*000,000 authorized I 
were intended to redeem the Demand Notes: these were the 
convertibles or “First Obligation” hills, exchangeable (in 
$50 or any multiples of $50) for 6% bonds. By Act of 



March 3, 1863, this privilege was to expire the following 
July— a grievous error, as the legal tender notes promptly 
began to depreciate, and Knox says that the measure 
delayed resumption of specie payments by several years. 

Obviously, since the constitutional issue was enough to 
produce such marked disagreement, the court test was not 
long coming. On June 20, 1860, one Mrs* Hepburn 
executed a promissory note to one Henry Griswold for 
$11,250* payable Feb. 20, 1862. There was then no lawful 
money of the United States available for the payment aside 
from the now vanished gold. Five days later the legal tender 
note act passed* As Mrs* Hepburn still did not have the 
gold, and no other form of payment was acceptable to 
Griswold, he sued her in Louisville, Ky., Chancery Court in 
March, 1861, on which occasion she attempted payment of 
$11*250 in Legal Tender notes, which were then quoted at 
about $7*000 in gold. Griswold refused. The Court held 
that Griswold had no further claim. The Kentucky Court of 
Errors reversed that decision, whereupon Mrs. Hepburn 
took the case to the U.S. Supreme Court. Undecided at the 
Dec. 1867. and Dec. 1868. sessions, the case received no 
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decision until Dec. 1869, (Hepburn v. Griswold, 8 Wallace 
60S). As Justice Grier had resigned before Ehe Court's 
opinion was announced, there are now only six justices 
under Chief Justice Chase— the very same Chase who, as 
Secretarj^ of Treasury, had reluctantly ur^ed passage of the 
ver\' same bill whose constitutionality was now being 
questioned. In a 4-3 decision, Chase delivered the Supreme 
Court’s ruling that the bill was unconstitutional, 

How'ever, on grounds that the 1869 Court had less than 
a quorum, a subsequent Supreme Court, Jan. 15, 1872, 
nullified the Hepburn u. Griswold decision and reinstated 
Legal Tender notes as constitutional. Not that this ended 
the controvery: Many similar cases reached the Court 
during the 1870s and ’80s, and there was actually an 
attempt made to amend the Constitution to permit issue of 
such bills. The point is now moot; Legals— except for the 
fixed amount covered by issue and reissue of £1 00s— are 
being replaced by Federal Reserve noles. w'hose 
constitutionality is, however, equally dubious. 

Returning to the original 1862 notes, officially called 
“New Series*' in Treasurj^ reports: Face designs closely 
resemble those of the Demands, but the words ON 
DEMAND are omitted, and the Treasury seal Idesigned to 
specifications of Spencer M. Clark, Chief Engineer of the 
Currency Bureau) added. Engraved signatures of L(ucius) 
E. Chittenden and F.E. Spinner are in the plates. All are 
marked as payalDle at the Treasury^ of the U.S. at New York. 
They are dated March 10, 1862— probably the date the 
plates went to the printers. Backs contain a central 
cartouche reading, on the First Obligation or “Convertible” 
issue, “This note is a Legal Tender for all debts, public and 



private, except duties on imparts and interest on the public 
debt, and Is exchangeable for United States six per cent 
Twenty Year bonds, redeemable at the pleasure of the 
United States after five years.” The Second Obligation— in a 
round frame on the $50 and $100 (and later $1, $2), and in 
an oval on all other den omjnatian,s— replaces the 
excliangeability clause by “and is receivable In payment of 
all loans made to the United States.” 

All notes were printed from four-subject plates, lettered 
A, B, C, D, on plain banknote paper, numbered 
consecutively. Only the latest 1863 issues plus the $1 and 
$2 have two serial numbers, upper right and lower left; 
earlier issues have only one, at upper right. The notes are 
the same size as the Demands, smaller than 1837-1879 
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Interest- bearing notes of all dasses. but this size became 
standardized. 

With issues as large as twenty million $10Sj some device 
had to be adopted to avoid excessively large serial numbers. 
In fact, the highest SN ever seen in an 18G2-3 Legal is 
100000, and generally five-digit numbers are met with. The 
explanation is as with the Demand.^ and many Confederate 
Treasury notes: In inconspicuous locations, plates generally 
show SERIES and a number. As soon as the 100,000th 
note was printed of a given series— the 25,000th sheet^the 
plate was removed and the series number altered. Then the 
next notes would have the next higher series number, with 
SNs 1 to 4. In practice, several plates were simultaneously 
in use, so that sometimes very early plates come with very 
high series numbers. 

This practice has the interesting consequence that a 
Number One note in any denomination will not be unique. 
With 28.5 mihion $ls printed, there could be over 280 #1 
notes, each with a different SERIES number. I have 
actually seen $1 #ls from Series 1, 4 and 20, and can well 
believe that more exist. 

The First Issue, properly so called, comprises $5, $10, 
$20, $50, $100, $500 and $1000 notes, authorized by Act 
of Feb. 25, 1862, and dated March 10. 1862. The first 
$50. 000, 000 ^mostly issued during the first three months— 
bore the First Obligation, the remainder cariy*^ the Second. 
Exact quantities of each type for any one denomination 
will probably never be known, though they are known for 
the combined 1862-3 issues of each denomination. In 
order: 

FIVE DOLLARS. (20,200,000 notes printed, 


10,332,714 issued of 1862-3.] Only 99,726 outstanding as 
of June 30, 1889. Face design: Left, Thomas Crawford^s 
statue of Freedom, placed atop the Capitol in Dec. 1863, 
engraved for American Bank Note Co. by Owen G, Hanks. 
Center, large 5, Right, bust of Alexander Hamilton. Back 
design: Obligation in cartouche, ornamental V^s, etc. The 
following varieties are known: 

(F^61, Donloii 105-lTl, Hessler 243) Without SERIES. 
[100,000 ptd.] ABN credit in top center border only, none 
in bottom. Back: First Obligation. The series was probably 
complete, as I have seen no. 96222, from plate 4; no patent 
date below New York. Exceedingly rare; most offered 
prove to be F-61a (below). 

(F-61a, H-243a) As last but with SERIES, often above 
Chittenden's signature, though other locations are known; 
same ABN credit, but see following varieties. Printage 
unknown but well into the millions. Notes have been seen 
from series 8, 20, 24, 29, 33, 50, 51, 58, 72, 73, 82, 100, 
104, 108, 116; others doubtless exist. Plates include nos. 
1^5, 7, 8, 11, 20, 22 and probably others. Plate 1 was 
repeatedly reused, altered in series— 73 and 82 are the 
highest found. At the 1973 GENA Convention was an 
exliibit of currency including the No. 1 note of SERIES 8, 
plate 11; this is possibly from the Kosoff mail bid sale of 
Oct. 10, 1957. Another if 1 note, from SERIES 50, plate 
number not known to me (possibly 22, like so many other 
notes in this series), was lot 180 of Kagin's 279th sale, 
possibly ex 1956 N.Y. Metropolitan, “VF, small tear 
between pi of Spinner.” 

{F-62, D.105-1T2, H-243b) Second Obligation. Very 
rare. Reportedly exists with ABN credits at top and bottom 
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borders; and with ABN at top, NBN at bottom; and with 
ABN at left, NBN at right bottom (plate 20, reused)* xNo 
data on series, except that one from plate 20 is reported as 
SERIES lb, no. 11110. If so, there is reason to believe that 
some millions of First Obligation notes were issued long 
after the $50^000,000 quota was exhausted. 

The reason for the var\'ing ABN and NBN credits is 
because of a Treasury midstream decision* *^t first, 
American Bank Note Co. had the contract to engrave plates 
for both faces and backs of the $5s, National Bank Note 
Co. the contract to engrave and print some other 
denominations; but afterwards, the Treasury changed its 
mind and for reasons of security had engraving done in one 
office, back printing in another, face printing and 
numbering elsewhere, and “authentication” (impressing tlie 
Treasury' seal) in the Treasury Department, where the 
sheets were also cut into single notes and distributed. 

The fives dated 1863 will be covered later. 

TEN DOLLARS. [11,801,000 printed, 11,800,505 
issued*] 343,782^/^ outstanding, 1889, Face design; Left, 
vignette of Lincoln, apparently after one of the Mathew 
Brady photographs, engraved by an unnamed artist for 
ABN; center, eagle with shield, arrows, olive branch and 
scroll, between two counters; right, the female allegory^ 
known either as “Art” or “Painting”. Back design: 
Obligation in cartouche. The following varieties are known. 

(F93; D,110-1T1; 11464) 1862. ABN in top border; 
some plates have PRINTED BY THE NATIONAL BANK 
NOTE CO. along lower left border. Back: Cartouche with 
First Obligation, flanked by lO's. Notes have been seen 
from SERIES 4, 10, 18, 25, 30, 35, 45, 47, 49 and 60 (this 
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last doubtless incomplete, highest SN seen 3768), and 
doubtless exist from other series* U !s even possible that 
notes may exist without Series. Plates 4, 7, 11, 13, 15, 16 
and others; plates 4 and 16 and probably others come with 
the NBN credit added along left border. 1 have a record of 
only one #1 note, from SERIES 30, ex Kagin 279th sale, 
but others probably e*xist* 

{F‘94; D.11Q-1T2: H-464a) 1862. As last but on back; 
Second Obligation in oval, flanked by large X's* Much 
rarer than preceding* All seen to date have ABN credit at 
top border, NBN printing credit at lower left. Series 
designations are NEW SERIES 1, 4 and 10— odd. as 
normally this designation is found only on 1863 izotes. 
Plates 11, 16 and 23, though others were probably used. 

Teus dated 1863 will be covered later* 

TWENTY DOLLARS. [3,895,984 printed, 1862^63] 
92*064 outstanding, 1889. Face design: Left and right, 
elaborate green counters; center, Liberty standing holding 
sword and shield, engraved for ABN, 1858, by Alfred Jones 
and James Smillie. On back: Cartouche with obligation. 
The following varieties are known. 

(FT24; D*120-1T1; H-701) 1862. ABN credit in lower 
border. Back: First Obligation* Very few examined; 
SERIES 6, 22 and 24, others probable; plates 2 and 3, 
others probable. To date none seen without SERIES, but 
such notes may exist. 

(F-125; D.120-1T2; H-701a) 1862* As last but Second 
Obligation in oval. Exceedingly rare. All seen to date have 
NBN credit added above ABN at lower border* NEW 
SERIES 2 (plate 4) and NEW SERIES 8 (plate 2 reused) 
only to date; others possible* 
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The 1863 twenties will be rovered later. 

FIFTY DOLLARS. [601,104 priiued, 18624) All 
issued by Dec* 1867; estimated 260,000 First Obligation, 
341,104 of Second Obligation plus 5.348 of 1863 
outstanding by 1889. Face; Left and right, elaborate 
94 o bed counters* Center, vignette of Alexander Haniiltoii, 
by James SmiUle, allegedly for “Hamilton Bajik Note Co./’ 
apparently Edmonds, Jones Sz Smillie, 1858. Hack: 
Obligation in round area bordered by 36 small discs bearing 
50’s. The following varieties are known: 

(F44S; D.lSOTTl; H-926) 1862* NBN credit at top 
border* Back: First Obligation* I have seen only the the 
following: 

SERIES 1. SN 1814* Plate 1. Louis S* Werner. 

SERIES 1* SN 13276. Plate 1. Pvt. eolL, e.\ Zerbe. 

SERIES 2* SN 21776. Plate 1. CMB Money Museum. 

SERIES 2. SN 56128. Plate 3. Ex Grinnel Kagin^s 1974 
Metropolitan Washington sale; cf. also 1974 MAN A* 

Compare also Dr* Qifford Smith, “Fine,” plate 1. and 
1965 Kreisberg-Schulman, *"VF,” no, 84459, series and 
plate number not recorded. 

(F-149; D.1504T2; H-926aJ 1862* NBN. Back: Second 
Obligation* E*\ceedingly rare* 1 have seen only these: 

SERIES 3. No, 10886* plate 4. Walton* Donlon, Dean 
Oakes. Pictured in the Donlon book. 

SERIES 4. No. 9177. plate 4. Ex Boyd, (Kosoff 72nd 
mail bid sale, Oct. 20, 1951), Donlon (May 1971 ). 

The 1863 fifties will be dealt with later* 

*AJi these fifties are disproportionately rare because of 
deceptive counterfeits of the 1863 NEW SERIES I and 2; 
the issue was withdrawn. 

ONE HUNDRED DOLLARS. [400,000 printed and 
issued of 18624] Estimated 130,000 of First Obligation, 
270,000 of Second Obligation plus 1863, mostly the latter; 
3,821 outstanding, June 30, 1889. Face: Upper left* large 
eagle, wings opened downward: part of copyright notice 
below, but not enough to read date or name (possibly 
James Smillie for NBN? 1858 or 1859?); lower left and 
upper right, 74obed counters bearing lOO’s; center, 94obed 
counter bearing 100* Back: Similar to the S50, The 
following varieties are Known: 

(F-165; D*100-1T1; H-1120) 1862* NBN top border* 
Without SERIES. ABNCo monogram below date 1862 at 
upper left* Back; First Obligation; back by NBN, as on the 
similar $50, No plate number. Two seen: 

24040 CMB, pictured in Hessler 

47283 Pvt* coll. 

(Same catalog numbers) 1862. A*s preceding. With 
SERIES, Has this ABN? 

SERIES 3 50210 No plate number, GrinneU, ill. 
Li m pert. 

No. 58250 has been reported but without mention of 
SERIES or plate number. Note*s must have been issued with 
SERIES 2 and possibly but to date none is reported. 

(F*165a is described as having ABN credit. I am not sure 
any exist without the monogram, as above.) 

(F-166; D.100-1T2; H4120a) Same but Second 

Obligation. Of the highest rarity* I have not seen a note of 
this variety- ; Walton, lot 1353 was so described, SN 30639, 
but no information on series or plate number* 

The 1863 hundreds w411 be covered later. 


FIVE HUNDRED DOLLARS. [118,072 printed, 
117,972 released] Of these, the 26,000 made through June, 
1862, are likely to have been First Obligation, 27,000 July, 
18624une, 1863, partly First and partly Second, and the 
remaining 64,972 were 1863s* Only 451 outstanding as of 
June 30, 1889. On face: Left and right, oval counters. 
Center, vignette of Albert Gallatin, Secretary of Treasurj% 
May 14, 1801“April 21* 1813; uiicredited, but probably by 
Charles Schlecht* Back: Obligation in cartouche. The 
following varieties were made: 

(F-183a; D.1500-1T1; H-1320) 1862. NBN. Rev. First 
Obligation. The Oat Bin Hoard yielded a single e*xample; no 
series, no* 23956, no plate number. Only one other is 
reported; see Grinnell: 23. 

(F-183b; D.15004T2; H-1320a) 1862* Back: Second 
Obligation* Only one other is reported; see Grinnell: 27. 

The 1863 S500,s will be covered later. 

ONE THOUSAND DOLLARS* [155,928 printed and 
issued] The 12,000, issued April -June, 1862, are likely to 
have been First Obligation; the 19,500 issued July, 1862, 
through June, 1863, probably included the Second 
Obligation notes plus some of the 1863s, and the remainder 
were 1863s, Only 201 outstanding, as of June 30, 1889. 
Face: Left and right* elaborate counters with 1000 
superimposed on M* Center, Charles SchlecUs vignette of 
Robert Morris, Superintendent of Finance 178144, creator 
of the 1783 “Morris plan” for coinage, of which the 
historic CONSTELL.ATIO NOVA silver patterns are the 
only remnant* Back: Obligation in cartouche between 
elaborate counters. The following varieties were made: 

{F-186a; D.1M4T1; H-I376) Back: First Obligation* 
Unconfirmed. 

(FT 86b; D.1MTT2; H-1377) Back: Second Obligation. 
Unconfirmed. 

The 1863 $1000s will be covered later. 

The SECOND ISSUE comprises notes issued under the 
Act of July 11, 1862, and dated August 1, 1862; $1 and S2 
only* (A $3 was planned; Hessler pictures a proof of the 
back plate, from the Pennell collection, on his frontisplate*) 
All bear the Second Obligation* 

ONE DOLLAR. [28,351,348 ptd.] Face: Left, bust of 
Salmon P* Chase, formerly Senator (Free Soil Party, Ohio), 
at time of issue Secretan^ of Treasury, later Chief Justice of 
the Supreme Court* Right, elaborate counter; green 
overprints* Back: Second Obligation in round area enclosed 
by circle of seventy I’s* flanked by larg« counters featuring 
ONE superimposed on 1 and 46 star-containing discs. Four 
major varieties* The print age indicates that there could have 
been 282 complete series (100,000 each) plus 51,348 of a 
283rd; as series are known from 1 to 284, more probably 
exist, many being incomplete, and notes might even exist 
without SERIES* SERIES comes indiscriminately left or 
right of ACT OF JULY IITH 1862 near top border, high 
or low Varieties as follows: 

fF-16; D.lOl-lTl; HT) In center of bottom border, 
ABN credit left, NBN right; no monogram near right 
border* Seen with SERIES 1, 4, 7, 72, 215; others 
doubtless exist. Plates 1, 2, 15 and probably others. Placed 
first because of the note described below 

What is probably the first such note issued, SERIES 1, 
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One dollar legal tender 
note, second issue, 
dated August 1st, 1862, 
type 3 face, type 2 
back. 
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SN 1, plate 1, is in CMB Money Museum ex Mrs. Jay 45 and probably others. A No. 1 note is known; SERIES 

Davidson^ George H. Slake, Col. E.H.R. Green, 20 ^ plate 1; R*F. Schermerhorn estate. 

Grinnelh286, Umpert (1955); published in Wall St. (F-16; DJ01-1T3; H-3) NBN twice in bottom border; no 
Journal, July 31, 1924; pictured in Reinfeid and Hessler. monogram. By far the commonest variety. SERIES left or 

One other No. 1 note is known, SERIES 7, plate number right, numbered between 181 and 284. Plates 5, 15, 17, 

unknown to me; ex 1956 RY. Metropolitan. 19—23, 26^28, 35, 39^42, 45, 51, 54, 55, 57—59, md at 

Rarer than SN 1 is SN 100000. The lone example is least one without plate number (SERIES 192; error note, 

SERIES 73, plate 15, pvt. coll. no seal or SNs), Highest in series 284 is 10272, pvt. coll. 

The above type may also exist with NBN left and ABN These are probably the notes reported by Dillistin (p. 11) as 

right; not confirmed. being printed as late as 1867. 

(F-17; D;101.1-T2; H-2) NBN left, ABN right of center (F-17; D.101-1T4; H-4) NBN twice in bottom border; 
in bottom border; monogram ABNCo. at right end just with monogram ABNCo. at right end. Less than a dozen 

beyond Chittenden's signature. Rare. SERIES 12, 15, 20, seen to date, all from SERIES 215, 252, and 276, plates 17 

22, 24, 45, 69, 79, 80, 82, 120, 126, 134, 141, 147, 151, and 59 only. 

203, probably others; plates 1, 3, 4, 8-10, 13, 14, 21, 22, TWO DOLLARS. [17,035,514 ptd. and issued] 295,695 


Two dollars, second 
issue, dated August 1st, 
1962. 



^wm 
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outstanding, 1889, Face: Left center, bust of Alexander 
Hamilton, as on the $50 of first issue, similarly bordered; 
upper left and right, quadrilobed counters; lower left, 
round counter with [I; NBN central bottom margin. Back: 
Second Obligation in double-bordered round cartouche, 
coiiUining respectively 48 and 80 2's; two pairs of counters 
at corners joined by two horizontal regions of lathework. 
Two major varieties: 

(F-41a; D;102-1T1; H-153) ABN vertically at left 
border, SERIES 1, 2, 4, 6, 16, 30, 48, 73, 75 and possibly 
others. Plates 1, 5^7, 9, 10, 17, 30 and possibly others. A 
single No, 1 note is know/^, from SERIES 1, exhibited at 
1971 and 1972 ANA and 1973 GENA conventions: plate 
number not visible and possibly lacking, Plate 1 is found on 
notes of SERIES 6. Much rarer than the other variety. 

(F-41; D,1024T2; H-153a) NBN vertically at left 
border. Seen in SERIES 43, 47, 95“97, 106—165 and 
probably others. Plates 2 (in SERIES 107 and 130), 3—6, 8, 
11^20, 43, and probably others. This variety constitutes 
the vast majority of this issue. 

THIRD ISSUE, Comprises notes from $5 through 
$1,000, of the same designs as First Issue (Second 
Obligation) but emitted with ACT OF MARCH 3, 1863 
instead of the 1862 act date. All have engraved script date 
March 10, 1863 (given in error on the $500 as “March 10, 
1862**). Ah have NEW SERIES, almost always with a series 
number following it. The practice of two SNs became 
standard though some of the earlier notes still have only 
one (upper right). 

FIVE DOLLARS, The following varieties are known. 

TYPE ONE. ONE SERIAL NUMBER 

{F-63; D. 105-1T3; H-244) ABN credit twice in lower 
border. NEW SERIES 0 (no number), 3, 39, 43, 45, 65, 68, 
72, 82 and probably others. Plates 36, 39, 40, 43, 45, 54 
and probably others. The NEW^ SERIES (no number) notes 
are from plates 36 and 40; others probably exist. This 
possibly should have a separate variety designation 
analogous to F-61, 61A, 

A single No. 1 note is reported, though whether it has 
these credits or ABN and NBN (below) is unknown. This 
piece was 1956 N.Y. Metropolitan: 1341; cf. Kagin 242nd 
sale: 120. 

(Same catalog numbers) ABN and NBN left and right of 
center in lower border, NEW SERIES 56, 57 and 61; others 
probably exist. Plates 42 and 65, possible others. 


May exist with NBN twice in lower border, or with NBN 
left, ABN right of center in lower border. 

In the Stack^s March, 1972 sale: 852 (ex Stack 4/53:10) 
was a worn specimen without seal; which credit variety is 
not known to me, 

TYPE TWO. TWO SERIAL NUMBERS 

(F-^bSa; D.105-1T4) ABN credit twice in lower border. 
The second SN is on the base of the statue and is 
occasionally missed. NEW SERIES 68, 75—77, 79 and 
probably others. Plates 4, 41, 55, 56 and probably others. 

(Included in F-63a; unknown to Donlon) ABN and NBN 
both in lower border, the ABN left of center, the NBN right 
of center. NEW SERIES 56, 57, 76, probably issued 
concurrently with preceding; other series numbers 
probable. Plates 5, 31, 42 and probably others. The 
discovery example was 1965 Kreisberg-Schulman:879. 
Rare. 

May also exist with NBN left, ABN right, or with NBN 
twice in lower border. 

TEN DOLLARS. The following varieties are known: 

TYPE ONE. ONE SERIAL NUMBER 

(F^95; D.1104T3; H-465) ABN in top border and left 
bottom border. NEW SERIES 28, 31, 38, 44 and 47; others 
possibly exist. Plates 13, 18 and 21; others possibly exist. 
Rare. 

(Included in F-95; unknown to Donlon.) ABN top, NBN 
in bottom borders. NEW SERIES 12, 25, 28, 31 and 
possibly others; plates 10, 17, 19 and possibly others. Rarer 
than preceding. 

TYPE TWO. TWO SERIAL NUMBERS 

{F-95a; D.110AT4; H-465a) ABN in top and left bottom 
borders. Without and with ornate “Gothic** (text) H right 
of eagle, meaning unknown. NEW SERIES 48, 50—52, 54; 
probably others. Plates 7, 8, 11, 13, 14, probably others. 
The least rare of the tens of this designs, owing to a hoard 
dispersed many years ago, 

(Included in F-95a; unknown to Donlon) ABN top, NBN 
bottom Without and with the H right of eagle, as above. 
NEW SERIES 48, 51, 52, evidently concurrent with 
preceding. Plates 8 and 11. Very rare, seldom seen in any 
grade. It would appear that the ABN and NBN numbered 
their plates separately, in which case we might also expect 
to find differences in flourishes around check letters; to 
date this has not been studied, probably because not 
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Twen ty dollars, first 
issue ^ dated March 
JOth, 1863, type 1 
face, type I l?ac^^ 


enough collectors have enough specimens available for 
comparison. 

Also reported with ABN top, no credit at bottom; 
unconfirmed. 

TWENTY DOLLARS. The following varieties are 
known: 

TYPE ONE, ONE SERIAL NUMBER 
(Not in F or Donlon or Hessler) ABN credit in bottom 
border, NBN credit immediately above it, as on 1862 
Second Obligations. NEW SERIES 4, 11 and 14, possibly 
others. Plates 1, 3 and 4, These have single flourishes left 
and right of plate letter, two flourishes below (contrasted 
to the later plates, described below which have no flourish 
immediately r. of plate letter). Exceedingly rare, A single 
No. 1 note is known, from NEW SERIES 14, plate 3, 

(Not in F or Donlon or Hessler) ABN credit in bottom 
border, without other credit immediately above it. NEW 
SERIES 19, plate 5. Check letter flourishes as above. 
Exceedingly rare. 

TYPE TWO, TWO SERIAL NUMBERS 
(F-126; H-702) ABN credit in bottom border, without 
other credit immediately above it. Double flourish 
immediately left of plate check letter, none immediately 
right, three below. (Donlon calls for NBN credit but T have 
seen none of it.) NEW SERIES 21-24, 26, 27, 42, and 
probably others; plates 1, 3^8, probably others. A hoard of 
at least 85 pieces, more or less uncirculated, turned up 
some years ago; largely from NEW SERIES 21'-23. 

May possibly exist from reused plates with ABN at 
bottom NBN immediately above it; or, as Donlon says, 
with NBN (only?) credit— Donlon 120-1T3. 


FIFTY DOLLARS, The following varieties are known: 

(F450; D.150-1T3; H-927) Only one SN, NBN credit in 
top border, nothing immediately below NEW SERIES 1, 
plate L The following survivors are traced: 

SN 13308. Limpert:10, pictured in Llmpert book. Fine. 

SN 13310. Pvt. coll. Possibly ex Grinnel];36, Kagin 
279 th sale: 

SN 13316, 1966 Kreisberg-Schulman : 1 844, 

Lee’Freeman:2384. AU. 

SN 16790, 1965 Kreisberg-Schulman:1011. VG. 

(Same numbers) NBN credit at top, ABN immediately 
below it. Represented to date by counterfeits, one of them 
pictured in Friedberg (NEW SERIES 2, SN 63446, plate 3), 
I have not had the chance to examine NEW SERIES 2, SN 
36155, plate 1, to ascertain either if it has both credits, or 
if it is genuine. 

The entire 1862-63 issue was withdrawn owing to large 
numbers of counterfeits of both NEW SERIES 1 and 2, 
with all four plate letters. Counterfeit detectors as late as 
1917 were warning against these, saying that they were 
“dangerous” and “Portrait of Hamilton equal to genuine. 
On genuine, white lines cross lower portion of “0” in large 
figures “50” in counters on each end. On counterfeit, do 
not. Buttons on Hamilton’s coat indistinct.” {National 
Counterfeit Detector^ Feb. 1917.) 

ONE HUNDRED DOLLARS. Only one variety known. 
Two SNs, upper left and lower right, NBN credit in top 
border. NEW SERIES 1 only. ACT OF MARCH 3, 1863 in 
two curved lines at upper left corner. Plate 3 is the only 
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plate number recorded. (F-167, D.100-1T3, H-1121) The 
following survivors are reported. 

54275 CMB 
62329 L,S. Werner 
74906 Arnd:539 

77695 Pictured in Friedberg, later 1965 
Kr e IS be rg-Sch u 1 man : 9 0 0 
87459 Pvt. coll. 

87471 Donlon:673 

92055 R.F, Schermerhorn estate 

Possibly Dr. Clifford Smith: 1299 (one corner 
reinforced) may be a different example from any of these. 
Compare also Grinnell:37, “gem one/’— possibly the one 
later owned by “Mr. Phil” of honored memory. 

FIVE HUNDRED DOLLARS. Error date March 10, 
1862 at right top, ACT OF MARCH 3, 1863 at right 
border. Only the one variety. (F-183c; D.1500-1T3; 
H-1321) One SN, ABN credit below portrait. As of 1944, 
(cited at GrinneLl:178) Treasury accounts claimed “fewer 


than 100” were outstanding of S500 Legals of all varieties, 
1862-1880 Series inclusive; as of June, 1971, the Treasury 
wrongly claimed that no more than five such notes survive. 
At present there are three 1863 $500s, all from NEW 
SERIES 1, no plate check number visible: 

42223 Pictured in Friedberg. Private sale record $9,500, 
1956; later Kagin 298:907. 

42227 Wade, Amon Carter Jr, Pictured in Limpert, 
Messier, 

64984 Pictured in the Messier paperback. 

ONE THOUSAND DOLLARS, Correct date March 10, 
1863 between portrait and right counter. One SN, upper 
right, ABN credit in right border. NEW SERIES without 
number. No plate check number visible. (F-lSGc; 
D.1M-1T3; H-1378) At present three survivors are traced: 

15592 Oat Bin Hoard, Dean Oakes, Dr. Carter. 

99202 Amon Carter Jr. Pictured in Friedberg, Messier. 

99206 Pvt, coIL, ex J.M. Wade, Pictured in Limpert. 


Worn Bui Rare, Small $10 Sells Big; 

Only VG In condition, and pressed at that, this $10 
Series 1933 Silver Certificate brought a strong $950, about 
the current catalog quote for a F-VF note, in the Nov. 10 
Don Ion auction. 
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Paper Money 

pennsylvaniAs 

FIRST NOTES 
BENEFITED 
THE COMMONER 


The principal difficulty regarding money in the colonies 
was not soieiy that of scarcity of specie* U was also a 
scarcity of working capital available for new enterprises and 
expansion of existing ones. Through the error of confusing 
monetary with fiscal functions of the government, it was 
widely held that paper money could be successfully used in 
lieu of specie* This is true only if there are stable reserves to 
secure and redeem notes in circulation— reserves that will 
not fluctuate in value, as would the proposed use of farm 
land, produce, etc* 

But the basis upon which notes were issued w as wholely 
unstable; values of commodities used as security varied 
from community to community, as well as from season to 
season, thus causing the notes to be discounted despite 
legislative efforts to stabilize such values on frequent 
occasions. The many inconveniences of this method of 
securing the notes led to the popular belief that commerce 
and trade were in a serious state. 

The mistake was also made of allowing the amount in 
biJJs of credit to be determined by the shortage of fiscal 
income* This involved giving up the means of borrowing by 
loans at interest in the form of long-term bonds, and 
substituting the form of borrowing by bills of credit used as 
money payable on demand, and for w^hich, means of 
redemption, by keeping the bills of credit at par value, was 
disregarded. Instead, taxes to be paid in the future were 
levied as the means of retiring the current issue of bills then 
in circulation* The result was that immediate redemption, 
the only means of keeping the promises to pay at par, was 
displaced by a doubtful, uncertain, eventual redemption; 
and worst of all, not by a redemption in a fixed metallic 
standard, but usually in commodities which would 
naturally fluctuate in value, or by a new emission in bills* 

Public bills of credit were issued to meet the fiscal 
emergencies such as wars, or even the ordinary day by day 


expenses of maintaining a government. They were Issued to 
cover loans to individuals, often used as a means of 
providing additional currency; and also, to provide the 
opportunity for expansion of the amount of money in 
circulation when worn or matured notes were to be 
replaced* None of these reasons was of a strictly monetary 
nature, independent of fiscal needs, and there was no 
chance for the establishment and maintenance of a proper 
medium of exchange, redeemable in a metallic standard. 
The Issuing of bills in the form of loans to individuals was a 
particularly serious evil of the haphazard system, for the 
borrowers w^ere usually unable to borrow elsewhere, or they 
secured their loans through political influence at low rates, 
only to lend them out again at higher rates. 


by Richard T* Hoober 


Furthermore, there was constant pressure to encourage 
postponement of retiring the bills as the maturity dates 
approached, thus tending to lower their value* The habit 
then arose, as a natural consequence, of filling the gap 
caused by the eventual retirement of the bills at maturity 
with a new and larger issue. Pennsylvania, with her sister 
colonies, was seeking a medium of exchange through fiscal 
methods. The amounts outstanding at any one time had no 
relation whatever to the needs of trade, and as the total 
amount increased beyond the ability of the colony to 
redeem them, they inevitably depreciated in value, which 
resulted in lower and lower purchasing power. 

On a petition of the freeholders and inhabitants of 
Philadelphia, the Assemblymen chosen for office in 1722 
turned their attention once again to the paper money 
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question, although opponents urged instead LhaL the values 
of current specie be raised and its exportation prohibited, A 
paper was read before the Assembly on the many dangers 
of paper and of the necessity of establishing the bills of 
credit on a basis whereby they would be on a par with 
specie, and the notes should not be issued on any easier 
terms than gold or silver would be loaned* 

Governor Keith wrote to the Speaker offering lus 
assistance to any committee working on the subject and 
remarked that this type of credit and the experience and 
practice of the greatest banks in Europe was to issue such 
bills at something below the usual rates of interest, the 
difference being a premium given by the public to 
encourage their circulation. He believed that half the value 
of land and one-third the value of a house, or of a personal 
estate, and nearly all of the principal of a ground rent, 
could safely be loaned, whereas if too great security was 
demanded, it would frustrate the design of relieving many 
persons of little means. 

On January 2, 1723, a new petition was placed before 
the Assembly, from several merchants and others, stating 
*'that they were sensibly aggrieved in their estates and 
dealings to the great loss and growing ruin to themselves, 
and the evident decay of the province in general, for want 
of a medium to buy and sell with,^’ and pleading for a 
proper paper currency to be established. On Jan. 8, the 
House resolved ^"that it was necessary that a quantity of 
paper money, founded on a good scheme, should be struck 
and imprinted.’’ Also on January 2, a petition was 
circulated among the residents of Chester County against 
the creation of paper money, advocating instead the use of 
produce* Others from Chester and Bucks counties united in 
favor of the paper, and the proposals were referred to the 
committee on grievances* 

After much discussion and numerous votes, the plan was 
accepted in its final form, and on March 2, 1723, the first 
authorization of Pennsylvania paper money was formally 
passed in an *^Act For Emitting and Making Current £ 
15,000 in Bills of Credit*” The bills were to be legal tender 
for eight years, ^vhen the province was to redeem them, and 
were to be in denominations from one to twenty shillings. 

The actual notes were dated April 2, 1723, and it was 
sincerely hoped that such a modest amount would retain its 
value, despite the fact that the notes of the New England 
colonies and South Carolina were already being gradually 
depreciated as they circulated. 

The same day that the Legislature enacted the money 
bill wherein the interest rate was established at 5%, interest 
on debts between individuals was reduced from 8% to 6%, 
and the penalty for usur>' being forfeiture of the debt to be 
divided equally between the governor for support of the 
government and the informer. Also supplemental to the 
original act, another act was passed on March 30, 1723, 
whereby the government ordered that Spanish pistoles and 
other gold coins should pass at no other rate than 2 pence 
and 3 farthings per grain, or £ 5 10 sh. per ounce. 

Two difficulties had escaped the notice of the Assembly 
after the act was passed, which stated that real estate 
mortgaged should be clear of “incumbrances,” and that the 
applicant for a loan should take an oatli as to value, 
ownership and dear title. All land in Pennsylvania, except a 
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few released pieces, was subject to the Proprietary quit 
rent, which might be considered an encumbrance* 
Secondly, those Quakers who were in the class which the 
act was designed to help, refused to take the legal oath 
mentioning God. Accordingly, a supplemental act was 
passed correcting these oversights. 

Relative to the existing economic conditions, Keith 
observed, “It is inconceivable to think w'hat a prodigious 
good Effect immediately ensured * . . The Shipping from 
the West of England, Scotland and Ireland, which just 
before used to be detain’d five, six & sometimes nine 
Months in the Country, before they could get in the Debts 
due to them 8i loaned, were now dispatch’d in a Month or 
six Weeks at farthest. The poor middling People, who had 
any Lands . . . paid off their usurious creditors . . . lawful 
interest was at this time reduced from eight to six per Cent 
by which means the Town was soon filled with People* 
Business all over the Province increased at a great rate. The 
few rich Men * . * were obliged to build Ships, 8z launch out 
again into Trade, in order to convert their Pap€*r Riches into 
solid Wealth; & for some Years, while the Province 
continued to have only a moderate Sum in Paper Money an 
foot, it kept an Equality whth Spanish Silver & Gold, or did 
not fall above five per Cent, for as Lands there generally 
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rise in their Values, & are in Continual Demand, the 
Security was unquestionably as good, if not better, than 
any that is given in Europe for Paper; & this most useful 
Scheme was not attended with any other ungrateful 
Consequence, but the removal of a Governor who, contrary 
to the Sentiments & private Interest of a few rich Men in 
that Place, had passed it into a Law ...” 

Further efforts to stimulate trade were made by the 
Assembly in May, 1723, when existing duties of 3 pence 
per gallon on wine, rum, brandy, spirits, molasses, cider, 
hops and flax importations, were reduced to 2d., and Id. 
per gallon on rum. Molasses, if “imported in any ship or 
vessel built or that hereafter shall be built in this province, 
shall be duty free.” Added encouragement of a 16% 
discount was given to such importers if they would pay the 
duties in either silver or gold. Import duties were also 
reduced for those who decided to settle permanently in 
Pennsylvania, when goods and servants were brought into 
the colony. 

From all appearances, indications pointed to an apparent 
immediate blessing resulting from the meager amount of 
paper money created. It was readily accepted by ail except 
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the wealthy inhabitants, whose complaints over expansion 
of credit were over-ruled by the great majority. 

According to the Act for printing the £ 15,000, notes 
were to be struck as follows: “to wit, six thousand bills of 
twenty shillings each; four thousand bills of fifteen shillings 
value each; six thousand bills of ten shillings value each; six 
thousand bills of five shillings value each; four thousand 
bills of two shillings six pence value each; six thousand bills 
of two shillings value each; and eight thousand bills of one 
shilling value each. Upon which bills shall be Impressed 
upon the left side of the said bills, about the middle of the 
side, the arms of Pennsylvania,” The law' further stated that 
the bills “shall be signed and numbered by Charles Read, 
Francis Rawle, Benjamin Vining and Anthony Morris, or 
the major part of them,” 

Those who constituted the trustees of the general loan 
office, and wdio were to give receipts for ail such bills 
received by them were; Samuel Carpenter, Jeremiah 
Langhorne, William Fish bourn and Nathaniel New'fln. 

The note herein illustrated was in the collection of the 
late F,C.C. Boyd. 

(Ail rights reserved by author.) 


BANKING IN FRONTIER IOWA 1836-1865. By Erling A. 
Erickson. 180 pages, illustrated. Iowa State University 
Press, $7.50. 

In 1833 the United States government opened the Black 
Hawk Purchase to the public for settlement. Within three 
years the population in that area increased from 50 to 
10,581. 

That growth in the Iowa District was accomplished 
without benefit of land system, government or uniform 
paper currency. At that time, “claim clubs” and people’s 
courts sufficed in dealing with matters of land and justice. 
Not so easily solved, however, were the problems caused by 
the absence of a standard paper currency. This deficiency 
was an impediment to the development of trade, agriculture 
and commerce— and certainly confused the common citizen 
in his everyday affairs. 

Presented in this book is the story of Iowa's strivings to 
create a satisfactory paper currency prior to the 
establishment of a national banking system. Iowa, like all 
American states, was essentially left to fend for itself in 
monetary matters. Her efforts to meet the demand for a 
sound and flexible currency would involve three decades of 
experimentation with several different banking systems— 
and not just a bit of chaos. BANKING IN FRONTIER 
IOWA 1836-1865 relates the happenings of those years in 
Iowa's history, at the same time giving insight into the 
development of banking across the nation. Intriguing— and 
often underhanded— methods by which early banks tried to 
expand note issue beyond legal limits are described in 
detail. It explains the practice of bill shaving or discounting 
of other bank's notes and discusses the character of the 
political factions and their influence on banking, 

Iowa employed various systems to achieve a viable 
monetary system, including (1) the specially chartered bank 
of issue, The Miners' Bank of Dubuque, with its abbreviated 
life and questionable reputation; (2) an unauthorized, but 
apparently legal, system of private banks in the late 1840s 
through 1860s that could not issue notes but could 
discount them; f3) the State Bank of Iowa that despite its 


name was privately owned and operated and which created 
Iowa's soundest paper money; and (4) free banking, a 
system not used by capitalists because of its stringent 
regulations. In addition, the book tells of the period 1846- 
1857 when the state, following the hard money policy, 
attempted to solve its monetary problems by prohibiting 
all banks of issue. 

This history of Iowa banking Is concluded in 1865 with 
the development of nationally chartered banks of issue. 

Available directly from Iowa State University Press, 
Ames, Iowa 50010. Order book No. 0160. 



Technicolor Brings Green 

The combination of a popular type note, outstanding 
condition and a super low serial number resulted in a 
record-setting bid of $4,000 for this 1905 $20 
“Technicolor” Gold Certificate (Fr. 1180) in gem CU 
condition in Stack’s Nov. 18-20 auction. From the second 
sheet printed, with serial number 8, the note was described 
by the catalogers as “easily the finest we have ever seen!” 
Current Friedberg catalog value for a new specimen is 
$1,650. 
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ATTENTION COLLECTORS 


YOU MISSED THIS RECORD BREAKING 

3300 LOT SALE. 


BUT IT'S NOT TOO LATE 
TO CONSIGN YOUR FINE COLLECTIONS 
OF CURRENCY TO OUR 
SPRING 1977 SALE! 


Our expertise in and proper handling of, Colonial, Confederate, 
Obsolete, Fractional, Large, small size and foreign paper and 
all related fiscal material is recognized by all. We invite you 
to write or call Herb Melnick for our excellent terms. 


Herbert Melnick 
c/o NASCA 



MehniSMATlC ANC ANTEQUARIAN service COnPORAtlON OF AIVIERICA 

2€5 Sunrise Highway. Counly Federal Bldg.. Suite 53 
BockvMIe Cenlre, L.I.. New York 11570 
516/764-6677*78 


George W. Bail, Chairman of the Board 


265 Sunrise Highway— Suite 53 
I Rockville Centre, N.Y. 11570 
I 516/764-6677 or 6678 
I □ Spring 1977 Currency Sale at $3.00 
I □ Special Annual Subscription 
I Thru Dec. 197S at $10.00 

I I wish to consign. Please call me at 

\ NAME - 

ADDRESS - - 


CITY ^ STATE . ZIP 


Telephone ( ) — — 


Area Code 
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Paper Money 


Although only a fairly recent oiemher of Llie SFMC, and 
one who certainly cannot speak with authority on the 
subject of banknotes per se, I do like to think that some of 
our readership has read at least a fragment of the 5V^ 
million words that I have uTjtten in the areas of business, 
taxation, investment and finance in general. 

Since T have become hopelessly addicted to the 
cuhection of paper currency', an addiction which 
commenced with an analy.sis of the economic import of the 
French assignats and has now drifted into Floridians, I 
thought I wovild like to make a few comments in an area in 
wliich r am qualified: namely the investment and tax 
handling of problems involving currency collections. 

This Is but a brief survey of the area and 

obviously no particular examples can be cited nor any 
specific legal advice offered. How^ever* 1 will be happy to 
answer any questions forwarded to the editor of this 
publication with the understanding that such ans vipers will 
be general rather than specific. 


50mE PRACmATIC 
CONSIDERATIONS 

by E. Welker Marcluind 


Let me first start out by stating that, in my opinion, the 
collecting and holding of paper currency (obsolete) is a wise 
investment. Similar to gold and silver coinage of 
tiumisniatic value, the collector is acquiring a chattel or 
object which Is as an effective a hedge against inflation as 
any antique or other object of art For example, if a fine 
painting is worth $50,000 in 1977, and that currency 
devaluates (which is another way of saying “inflation”) to 
w’here the same $50,000 in 1985 will have only the 
purchasing power of $37,600, one has lost $12,500 if one 
kept that money in currency. On the other hand, the 
chattel will increase in value to compensate for the 
inflationary' trend and be worth $62,500 at the end of that 
period of time. This is really not a “profit” but rather a 
situation of holding level with the market. 

Con si flora hoiis/2 

However, as the market progresses, and more and more 
people become interested in the collecting of paper 
currency, a situation called the “agio” occurs. It simply 
means that there are 100 buyers for every 50 pieces offered 
and the price correspondingly rises, f think we have all seen 
this happen in numismatics and it appears to be now 
happening in paper currency. Agio simply means premium, 
in other words how much more someone is willing to pay 


to have that particular specimen in his collection. 

In my opinion, paper currency' is the most undervalued 
object of art on the present market. To illustrate this, I 
think 1 need only point out that 10 or 12 years ago, 19th 
century photographs were sold in bulk lots at auctions for 
nominal prices. Today, they are individually catalogued and 
one possessed of early English and American photographic 
landscapes can reasonably ask $800 to $1,000 for items 
purchased for $3 and $4 a decade ago. 

As a market analyst, 1 am inclined to think that the 
greatest growth will be in the area of obsolete state issues. 
Colonial material is, of course, a top dollar item— but one 
which has already been explored and invested in by both 
collectors and institutions. Some idea of the import of 
paper currency ought to be readily ascertain able by 
unimportant nations beginning to issue “commemorative 
sets”, much like limited coinage or special issue stamps. The 
handwriting is on the wall for those who would read it. 

Some Tax Cotisiderations 

The most basic of all distinctions is between tax 
avoidance and tax evasion. Tax avoidance is well recognized 
by the Internal Revenue Service and really boils dowm to a 
game of wits and strategy^ between the taxpayer and the 
IRS. Tax evasion, on the other hand, is a criminal offense 
and not regarded too leniently by the federal courts. 

Coiisidcrn I iona/3 

The absurd part of it all is that most of what is sought to 
be achieved by tax evasion can be accomplished quite 
properly through tax avoidance. Dozens of examples come 
to mind. Here is one. Collector X, desiring to pass on the 
bulk of his collection to his heijrs, simply arranges that they 
simply pick up the valuable items from his personal safe or 
joint bank safe deposit box. Result: a red flag w'arning of 
evasion. Collector X, having a tax exempt status In terms of 
gift taxation of $30,000 on a one time basis ($60,000 if he 
is married), can make a gift of his holdings and on top of 
that, make an additional gift of $3,000 per year ($6,000, if 
married) for every additional year afterwards. And he need 
not relinquish possession of his collection! It can all 
become effective on his demise. If a greater sum is involved, 
let us always keep in mind that the gift tax rate is 
substantially lower than inheritance taxes on any level. 

What About Resale? 

Suppose Collector X decided to part with some of his 
collection and sell it at a profit. As against that profit, he 
could charge off: 

(a) Cost of research to evaluate the genuinity of 
the material; this includes reference books; 

(b) The sales tax, if any, paid on the original 
purchase, deductible in the year of purchase only; 

(c) Cost of maintenance and housing, including 
bank vault charges as well as albums, holders, etc. 

(d) Ancillary charges such as postage, shipping, 
etc. 

(e) Brokerage or auction fees. 


Whole Mo. 67 

Once these are deducted from the gross sales price, a net 
gain is reported (or possibly a net loss). Tf the item is held 
for six months or more, the tax limit is based on capital 
gains, or a maximum of 25%. 

Considerations /4 

Playing the ‘"Dog'’ Market 

This is an aspect probably better known to the fine arts 
world than to note collectors. Frequently, a fine painting is 
sold to a collector who is faced with the prospect of 
eventually for one or another reason, having to liquidate it 
But he does not sell the fine piece alone. Instead, he sells 
four, five or 10 pieces— most of which are junk— and takes a 
lot price. By this technique, he can apportion relative values 
to each piece, using the losses on most to offset the gain on 
the major piece. Thus there is created a market for inferior 
.specimens in fine arts (and numismatics, if one will) for the 
sole purpose of legitimate and proper tax avoidance. In 
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other words, don’t underestimate those ^*rags” you bought 
while still a neophyte. 

Value and Opinion 

Tf you think that TRS is going to question your valuation 
of a coilection, think again. They have much bigger fish to 
fry' and are happy to take any signed appraisal. So w^ouid 
you, if you had a case load of 20 million forms to process. 
But be reasonable; oddly enough, IRS usually is. My 
mentor, Grover Criswell, has a few pieces that nm into the 
four figure area. But if you should happen to acquire one, 
don’t consider the four figures as $10.00. Despite whatever 
you may have heard, IRS is still a reasonable 
organization— but don’t try to pull the wool over their eyes. 
Anyone can get away with quite a bit legitimately (which is 
why we have tax attorneys), but an outright evasion can 
often end up in rent-free accomodations at a neighboring 
federal penitentiary. Don’t risk it unless you want three 
free meals a day plus 24'hour police protection! 


CCRT PRODUCES EXPANDED EDITION 
OF "SECURITY PRINTERS' 

Check Collectors Round Table has recently released the 
second edition of its unique listing of ""Security Printers”. 
The original work contained 1000 listings; the new revised 
and up-dated version contains approximately 1900 listings 
of security printers in the U.S.A. The earliest listings start 
in the late 1700’s. 

The 38 page reference is holed for use in standard three 
ring binder 8V2 by 11 inches in size. 

Contents are listed in four categories of security items: 
drafts, deposit certificates, checks and related banking 
material; obsolete Colonial, Continental and fractional 
notes and scrip; stock and bond certificates; state and 
federal bonds, revenues, stamps, warrants and ration 
material. 

Tlie listings are presented in alphabetical order giving 
printer’s name and address, followed by dates found on 
earliest and latest items (when available) used for the listing 
and finally a code letter indicating type of document the 
listing was obtained from. 

Producer of this work for CCRT, Raymond H. Rathjen 
of Pleasanton, California, continues to seek additional 
listings and amplified information for future issues. He 
indicates he would especially appreciate brief histories of 
firms listed for future up-dated editions of “Security 
Printers”. 

Cost of ""Security Printers” is $2.00 for members of 
CCRT and $3.00 for non-members; this includes postage 
paid third class mail. Add 50t/ for first class mailing. For an 
additional $1.00 either member or non-member may obtain 
both the first and the new expanded second edition. Orders 
outside U.S.A. and Canada add $1.00 postage. Payment 
must be in U.S. funds, payable to CCRT. Order for issues 
may be sent to CCRT, P,0. Box 27112, Cincinnati, Ohio 
45227. 


Check Collectors Round Table also publishes ""The 
Check List”, a quarterly publication devoted to the study 
of security paper, banking, banking instruments and related 
areas. This fascinating publication is available to members 
of CCRT. New members are welcome. Further information 
may be obtained from the club’s secretary, Larry Adams, 
909 Park Circle, Boone, Iowa 50036. 


SLIDE SHOW LETS COLLECTOR GROUPS 
CHECK CHECKS 

A color slide program titled "The History and Collecting 
of Checks” has been produced for the Check Collectors 
Round Table by Brent Hughes and is now available for use 
by paper money groups, coin clubs, philatelic organizations 
and others. 

The program consists of a set of 75 color slides 
augmented by a comprehensive narrative that traces from 
their origin in England the history of checks and their place 
in the economic picture in the United States. 

The programs discusses the earliest checks (from 1664); 
revenue stamps on checks, the check tax; examples of fine 
check printing and beautiful vignettes, often shared with 
bank notes; checks signed by famous persons; “Western 
flavor” checks of the 19th Century; checks payable in 
gold and silver; examples of check protection and recent 
pictorial checks. 

Showing time is approximately 25 minutes. No previous 
knowledge of checks is required to to enjoy the show, yet 
it is detailed enough to interest the advanced collector. 

Organizations interested in viewing the Check 
Collectors Round Table slide program may contact: Larry 
Adams, 969 Park Circle, Boone, Iowa 50036, or phone 
(515) 432-1931. 
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Interesit 
BearinSS 
IKotes = 


Dear Member: 

A new look. 

With the change over to offset printing, this issue has 
taken on a different appearance, a new personality. Long 
the goal of our former editor, Barbara Mueller, it was 
put into effect by our new editor Doug Watson. 

The offset process will give our editor more versatility 
hi layouts, photo reproductions and overall graphic 
design. Advertisers will also appreciate the change as it 
will eliminate the costly engraving charge that was added 
on to their bill. (There will still be a nominal charge for 
photos and cuts used in ads) We hope that the new 
format meets with your approval, and that the new 
innovations will add a little more interest and enjoyment 
for you and your hobby. 

Our regional meetings seem to be successful in 
bringing SPMC closer to you in a personal way, Td like 
to say we can bring a SPMC get-together to more shows, 
but I can*t. However, if you think a major state or 
regional show would like one, and if you can arrange for 
someone to run it, Til be very happy to offer my 
assistance. Look for the schedule in this issue when the 
next regional meeting wall be held and try to attend. We 
promise you an interesting speaker and lots of 
fellowship. If you have a non-member friend, bring him 
or her along. Maybe someone will be there with an 
SPMC membership application in their pocket. 

‘^You All Come^' 

Bob, 


DANES DEAL DIRECT 

Collectors of Danish paper money {as well as coins, 
tokens, medals, etc.) can now receive a free list of coin 
dealers in Denmark from the Danish Association of 
Coindealers. 

The association has published a list of members to 
facilitate numismatic trade with other nations. Besides 
providing the list of dealers, the association will answer 
collectors’ questions about the paper money or coins of the 
country. 

The list of dealers is available by writing Danish Coin 
Dealers Association, Kurt Mejlby - President, 
Amagerbrogade ISO, DK 2300 S, Copenhagen, DENMARK, 


MEMPHIS COIN CLUB TO HOST 
FIRST PAPER MONEY CONVENTION 

Paper money collectors and dealers alike will want to 
attend the first **all paper money” show being held on June 
4, 5 at the Holiday Inn-Ri Vermont in Memphis, Tennessee. 

Excellent exhibits of paper money will be featured, 
including: large and small size U.S. star notes, a fractional 
currency exhibit which won Best-of-Show at the 1976 
Kalamazoo, Michigan State Numismatic Society Show and 
2nd at the 1976 A.RA. in Paper Money; a collection of 
U.S, and obsolete ^%azy 2” notes, 20 to 25 cases of 
Pennsylvania, Delaware, and New Jersey Bicentenial items 
assembled by the Currency Club of Chester County; error 
notes; a six-panel display of large and small size Tennessee 
Nationals, and the U.S. Treasury’s counterfeit note display. 

The Society of Paper Money Collectors will meet the 
afternoon of June 4. There will be an educational forum 
the evening of the 4th from 7:30 until 9:30, chaired by 
Grover Criswell. Four notable collectors will speak on 
various paper money topics. 

For table applications and reservation cards write to: 
Mike Crabb, P.0, Box 17871, Memphis, Tn. 38117, U.S. A, 



Outgoing president Chuck O’Donnell presents Ed 
Koernig with the gavel while Alfred Burke, Harvey Lee and 
Nelson Aspen look on. 


NEW OFFICERS INSTALLED 

The Currency Club of Chester County, Pennsylvania 
installation of new officers took place on Thursday, 
November 18, 1976. Ed Koemig has been elected president, 
along with Harvey Lee, vice-president and Alfred Burke, 
treasurer. 

President Koernig states that his club will be actively 
involved in the upcoming Paper Money show to be held in 
Memphis on June 4 & 5, 1977. 


MEDLAR HOSPITALIZED 

SPMC president Bob Medlar was admitted to the hospital 
on January 1, with a possible “mild” heart attack at this 
writing. 

Using Bob’s words, “right now the now, the *chest 
listeners’ ” do not have any conclusions. 

Here’s wishing Bob a speedy recovery. 
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Paper Money 


THE 

NUMBER ONES 

by M. Owen Warily 


In the July-October, 1976, issue of Paper Mouey we 
covered the large size No, 1 (bank serial numberj National 
Bank Notes of Wisconsin. In continueing, we wnll cover the 
final issue of National Currency, those of the 1 9294935 
small size period, by illustrating No. 1 small size Nationals, 
both Type 1 and Ty'pe 2, from Wisconsin. 

The Series 1929 Nationals were a distinct departure 
from the large size notes that preceded them. Rather than 
possessing a design markedly different from other currency 
issues, the small size Nationals were very much like the 
other small size U,S. paper money in appearance. 

On the notes of the First, Second and Third charter 
periods, the bank title, charter number, city, state and date 
had been engraved on the face plate in a tombstonedike 
format. This method of designating bank of issue was 
changed with the introduction of the small size National 
Currency. 

For the 1929 Nationals, interchangeable fonts of various 
sizes and type faces were used to print the bank name and 
location on preprinted sheets of six $5, $10, $20, $50 or 
$100 notes. 

The charter numbers appearing on notes of the Second 
and Third charter periods had been engraved on the face of 
the notes, in the border; and, in the case of the Series 1882 
brown backs, in large numerals in the center of the notes* 
backs. 

Charter numbers were arranged in two ways on the 
Series 1929 National Currency. On T>'pe 1 notes, the 
charter designation appeared twice in bold black numerals; 
once at the left with the numerals arranged to read left to 
right, but in a vertical format, and once at the right, with 
numerals reading top to bottom vertically. On Ty’pe 2 1929 
Nationals, a pair of brown charter numbers, arranged 
horizontally and reading from left to right, were added to 
the lower left and upper right of the central portrait. 

Moreover, in the previous periods the charter numbers 
were larger, appearing twice on the face of the note, in the 
upper right and to the left center (there were exceptions to 
this). Charter numbers appeared on these earlier notes in 
colors of blue, brown, red, and in rare instances, black. On 
later issues of the large size Nationals the charier number 
was preceded by an “area location’’ letter printed in the 
same color, and designated as “E*’ for eastern, “S” for 
southern, “M** for midwestern and “P’* for Pacific. These 
letters aided the Comptroller of the Currency’s office in 
rapidly sorting the notes sent for redemption. 


The serial number on the 1929-1935 Nationals w^ere 
printed in brown ink only. For the first time since the 
printing of Second Charter Brown, the Treasury seal was 
again printed in brown ink. The large, thick colored threads 
used in the manufacture of large size notes were replaced 
with thinner colored threads in the Series 1929 notes, these 
smaller threads not as readily discernible in the finished 
paper, having been mixed with the pulp during the process 
of manufacture. 

Type 1 notes were first printed on June 15, 1929, and 
delivered seven days later to the First National Bank of 
Fremont, Ohio, charter No. 5. The last printing of the Ty'pe 
1 notes was produced for the First N.B. of Albany, Mo., 
charter 7205, and the First N.B. of Rotan, Tex., charter 
8693, on May 29, 1933. Type 1 notes were printed for a 
period 17 days short of four years. 

Type 2 small size Nationals featured the addition of the 
brown charter numbers as an aid to the &>mptrollers Office 
to facilitate identification of notes with lorn-off sides, or 
whose sides were badly smudged, so that proper credit 
could be given for the notes* redemption. 

The first printing of T^'pe 2 notes took place on May 27, 
1933. The last scheduled printing of these notes was on 
May 20, 1935, for the Manufacturers National Bank of 
Newman, Ga,, charter 8477. An exception to this schedule 
occurred w^hen an unforeseen $50,000 bond adjustment 
necessitated an additional printing of 3,000 $10 notes and 
1,000 $20 notes for the First N.B. of Chill icothe, Ohio, 
charter 128. Tliese notes were delivered July 10, 1935, 
more than two months after the Series 1929 National note 
issuing period had been terminated by the Treasury 
Department’s recall of the security bonds which had backed 
the National Bank Notes. 

Two new numbering systems, each completely different, 
were introduced with the issuance of the 19294935 
National Bank Notes. 

Type 1 numbering had sheets of six notes of the same 
denomination, each with the same serial number, but a 
different prefix letter. The first sheet of such an issue began 
with serial number AOOOOOIA and went down to 
FOOOOOIA. Printings continued with that arrangement 
through to F999999A when the suffix letter was changed 
to B. The only bank to issue a million Ty'pe 1 notes of a 
single denomination was The Chase N.B. of New York City, 
charter 2370. When the last $5 on that bank was printed, it 
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WlSCOiNSiN NO. 1 1929-1935 NATIONAL HANK NOTES 
Illustr ating The Differmt Numbering Systems Used On Type-I And Type-II National Bank Notes 
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TYPE-II SHEET NUMBERING ThU type hut! but o,ie 
No 1 note to the sheet being numbered ,400000/ thru 
AOOOOOS without the suffi letter at the end. 


TYPE-1 SHEET NUMBERING This type had 6 No. 1 nates 
to the sheet as it was numbered AQOOOOl A thru FOOOOO I A 
The prefix letters luere A, S, C, D, E, and F. 
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Paper Money 


WISCOINSIIS NO.I TYPE 1 ANU TYPE II NOTES 




$10. Type'll note of Rice Lake 
3912 notes issued 


$20. Type- II note of Rice Lake 
1332 notes issued. 
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$10. Type I note of Milwaukee 
61,656 notes issued 


$20. Type-1 note of Milwaukee 
17,173 notes issued. 
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carried serial number F057756B, for a total of 6,Ji46.536 
notes of that type. 

Type 2 nurnbering produced sheets with only one No, 1 
note. The first sheet of an issue began with AOOOOOl and 
ran to A000006, with no suffix letter. The following sheets 
continued in this maimer until A999996 had been reached, 
at which time the prefix letter became B. History was again 
made when the Bank of America National Trust and 
Savings Association of San Francisco, charter 13044, issued 
more than a million T^'pe 2 notes of a single 
denomination— 1,1 72,602 $5 notes were delivered, the last 
with serial number B1 72602. 

We are indebted to A, P. (Del) Bertschy, David Levitt, 
Monte Sherwin and Louis Van Belkum for their material in 
making possible this article. 

References: 

The Nalionul Bank Notes Issues of 1929-1935, 
Warns-Huntoon-Van Belkum. 

The .Nationals Banks of the Note Issuing Period 
1863-1935, Van Belkum. 

Paper Money of the United States, Jack Friedberg, 

Comptroller's Reports, 

The Na tio na I A rch iues. 

MONEY AND FINANCE IN MEXICO DURING 
THE CONSTITUTIONALIST REVOLUTION 1913-1917 
by Richard A. Banyai 

This book analyzes, in-depth, the monetary and financial 
aspects of the 1913 to 1917 period of revolution in Mexico. 
In addition to significant facts, statistics, and references, 
the text contains select decree laws of the Constitutionalist 
and Conventionist Governments, translated from Spanish 
into English^ in addition to illustrations of the various 
currencies issued in Mexico during the Revolution, and 
maps of Mexico depicting the various regions of military 
operations. 

Part 1 covers the banknote period, the early period of 
revolution from July 1, 1913 to August 14, 1914, and is 
illustrated with maps and specimens of paper currencies 
issued by the Huerta Government and the Carranza 
Constitutionalist Army, and banknotes issued by various 
state and private banks. 

Part 2 covers the Co ns titutionahst Party paper money 
period from August 15, 1914 to June 4, 1916, and is 
illustrated with specimens of paper currencies issued by the 
Constitutionalist and Conventionist Governments. 

Part 3 covers the “Infalsificable’^ uncounterfeitable 
paper money period from June 5, 1916 to December 1, 
1916, during which time the Constitutionalist Government 
attempted to reform and stabilize the monetary system of 
Mexico. This part contains illustrations of the infalsi finable 
currency. 

Part 4 is a technical section which analyzes, in the 
context of international law, civil war and revolution with 
an emphasis on the Mexican Revolution. A number of 
relevant court cases are analyzed. 

The Appendix section contains four documents of 
historical value relating to the monetary and financial 
developments of the Revolution. As an example, Appendix 
3 contains the message that Venustiano Carranza, 
Constitutionalist Chief and subsequent President of Mexico, 
delivered to the Mexican Congress in 1917 regarding the 
financing and cost of the Mexican Revolution. 

The price per copy is $6.00, postpaid. Send cash, check or 
money order to: Richard A, Banyai, 4520 N. 34 Street, 
Phoenix, Az. 8501S. 
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HA\SAS AATIOXALS 


450.00 
. 600,00 
2250.00 
,2250.00 
. 650.00 
. 750.00 
550MO 


Any Original Series $10 V.C, or better pay . .. 

Any Original Series $20 V.C. or better pay 

Any Seriei of 1375 S50 V.C. or better pay ..... 
Any Series of 1375 $100 VX. or better pay ... 
Any Brown Gack $100 V.C. or better pay ..... 
Any 1SS2 Dated Gack $50 V.C, or bettor pay 
Any 1929 Tyf>e U $50 V.C. or better pay ..... 


pay $300 for any of the followrng Charter Numberi. 
in VC or better. 


#i791 

#3305 

#3307 

#3812 

#3333 

#3335 

#3844 

#3352 

#3353 

#3380 

#3900 

#3928 

#3963 

#3992 

#4150 

#4283 

#9097 

#11837 


#3473 

#3512 

#3563 

#3564 

#3567 

#3569 

#3594 

#3667 

#3695 

#3703 

#3710 

#3737 

#3751 

#3758 

#3769 

#3775 

#3776 

#3787 


#2192 

#2640 

#2954 

#2990 

#3002 

#3035 

#3090 

#3108 

#3194 

#3199 

#3249 

#3265 

#3384 

#3386 

#3394 

#3431 

#3440 

#3443 


There are many other Kansas Nationals that we are Interested 
in other than those listed above. If you have any Kansas Na- 
tionals for sale, please write giving the charter number, type 
and Friedberg numbers. Please price att notes in your first Cor- 
respondence as we will not make offers. If you are selling 
rare Kansas Nationals el &e where you are not getting top dollar. 


W8 Also Want Uncut Sheets of Kansas Nationals 


V RARE INC. 

P.O. BOX 31 JCI It % VS4S HTl . H S.oeiCtJ 

7^54 W 471H STREET PHONE 513231 7171 
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The hobby of paper money collecting is growing; with 
niany newcomers added to our fraternity each year. With 
that grow^th. we need a better, more specific and yet easily 
understandable system of grading. We need to merge the 
best features of the grading systems available now to create 
y grading system tailored to meet the needs of our hobby. 

Some preliminary thoughts were presented in an article 
which 1 wrote for Paper Money in No. 57, pp. 137’38. 
r/iosp ideas have been modTied, resulting In the grading 
system described in this proposal. 

The objectiver. of a revised grading system would be 
several: the system should provide for a clear and 
reasonably concise means of evaluating currency. It should 
encourage a means of complete description which would 
oermit evaluation in terms relative to the standard 
pubiished catalogs. It aiso seems Important that the system 
should be such as to permit the neophyte in the paper 
currency field to both understand grading and also to grade 
' nrrency properly . 


Paper Money 

particular task covering particular material but do not relate 
to degrees of perfection, in the case of grading paper 
money (and for that matter, coins), we are trying to 
compare the condition of the item being graded to a state 
of perfection. For this reason, I feel that the value of 100 is 
the logical choice for describing the nominal state of 
perfection for a given paper currency item. 

More controversial, however, is the next point. 1 feel 
that the grade of 100 should be assigned to notes having the 
average degree of perfection which was typical of 
production at the time the note was printed. This level of 
100 would. 1 believe, correspond to the “new'* conditions 
listed currently in the various paper money catalogs. In the 
case of small size currency, new notes graded at 100 would 
be without flaws and would be reasonably well centered. In 
the case of First Charter National Bank Notes, a new note, 
graded as 100, might have less than optimum centering, 
evidence of overinking or underinking, smudges of red ink 
from serial numbers or seal on the back of the note, a 


some t;houghte 
on grading 

by William P* Ko^ter 


In my judgment, such a grading system would 
consist of three elements: 

1. Verbal description 

2. Numerical rating of grade 

3. Provision for comment on modifications to grading 
such as tears, paper flaws, and other types of defects 
or conditions not covered in a verbal or numerical 
grading 

The verbal description part of the grading system would 
be similar to that currently in use in standard paper money 
catalogs. It might be possible, however, to make the 
descriptions more concise or specific in order to reduce the 
possibilities of accidental misgrading. 

The numerical aspects of grading can be quite important 
to the overall grading system and I think warrant some 
discussion at this point. From an overall concept, I favor 
the 0-100 basis for grading currency. I realize that this is in 
conflict with the 0-70 basis now coming into use for coins. 

Admittedly, there are many grading systems in use 
which Incorporate a basis other than 0-100. In academics, 
for example, 4.0 is considered a perfect test score. 
Scholastic apptitude tests have, for many years, used a 
value of 800 as a perfect test score. And there are many 
others. All of these, however, relate to performance in a 


transfer from the wet sheet underneath it which had 
occurred in printing, etc. 

In other words, there are generally found in early notes a 
number of minor flaws which nevertheless are typical of the 
“new" condition of such notes. Carrying this logic a bit 
further, superb and gem notes of these early types which 
generally command a premium value above catalog listing 
of “new " would have grading above the level of 100. In 
describing a note in this condition, i.e., “gem" or “superb," 
to which a grading value in excess of 100 is assigned, the 
grader would mention the condition or conditions which 
justify claims to this grade. 

Modifications to the verbal description of grading should 
be provided for specific kinds of defects not covered by a 
general grading description. Such things as tears, flaws in 
the paper, stains, and other specific features not necessarily 
a part of general circulation should be covered as part of 
the complete description. 

With the above thoughts in mind, I am proposing a 
grading system something like the following: 

130-120-1 10-SUPERB, GEM: This category is reserved 
for notes whose quality exceed that which is typical of the 
era in which the note was printed. The condition is 
generaliy applicable only to notes printed before 1890 
(except in the case of centering) and would describe notes 
perfectly printed, well centered, with a good impression of 




Whole No. 67 




serial numbers, bright signatures in the case of National 
Bank Notes, etc. The gem category would only be used for 
notes which clearly exceed the then-current production 
standards. When the gem category is specified, with a 
numerical rating in exce.ss of 100, that quality which caused 
the note to be graded as a gem should also be indicated in 
the description. 

100 NEW (OR CRISP UNCIRCULATED): A new note 
is one which is in the average condition in which it was 
distributed by the Treasury Department, Issues since 1890 
or so would be generally free of defects and have reasonable 
centering. An exception to this might be in the case of the 
hand trimmed National Bank Notes in which case an 
otherwise new note which was unusually well trimmed 
might rate a better grade. Considering 1870 production, 
however, poor centering or close trimming, an occassional 
grain In the paper, a red smear on the back of the note from 
the wet seal or charter number of the note underneath, 
would ail be included as possible typical defects but still 
permit the note to be otherwise defined as new^ This 
describes the average new note. A new note would contain 
no pin holes and must be free of folds, counting creases and 
even the faintest sign of aging, 

95 UNCIRCULATED: In current practice, it seems to 
me that uncirculated defines a condition distinguishable 
from the new^ It describes a note which never saw 
circulation, but which may have a teller's crease from 
counting or a pin hole or two, or in general, very faint signs 
of handling. An uncirculated note is just a trace lower than 
a new note in quality. It w^ould contain no folds, wrinkles, 
or stains. In some cases, notes which might otherwise be 
graded as new should be downgraded a bit because of a 
general glazing over the surface resulting simply from 
sliding in and out of holders over a period of many years. 
There are a variet)' of conditions often found in currency 
which downgrades the note slightly from “new'*, but 
nevertheless which do not represent a series detraction in 
quality, 

90 ABOUT UNCIRCULATED: An about uncirculated 
note describes to me a note which has all of the color and 
brightness of a new note, but which may have a faint center 
fold, traces of corner folds, or more than one or two 
counting creases. An “about uncirculated** note would be 
altogether crisp, but with these moderate signs of handling. 

85 XF-AU: This condition would be completely crisp 
and bright with the possibility of faint folds visible by 
holding the note up to transmitted light. 

80-75-70-EXTREMELY FINE: An extremely fine note 
has positive evidence of circulation, but is still bright and 
retains much crispness. Folding is still minor. Discoloration 
other than very minor stains would not be permitted in this 
grade. 

65-60- VG-XF: These notes may have vertical folds, but 
not so heavy as to break the ink in the surface of the note. 
Brightness and some crispness is usually retained. 

55- 5 0-45- VERY FINE: A very fine note has seen 
moderate circulation. The paper is w^ell creased and flexed. 
The note retains brightness of the ink and possibly even a 
trace of crispness is present in the paper. Folding might be 
present in a very fine note to the extent that just a bit of 
ink is broken at the surface of one or two creases. Anything 


more pronounced in the way of ink breakthrough would 
lower the grade. Some light soiling would also h? 
permissahle as mighL be slight wear at the edges and the 
corners. A note with significant local staining or spotting 
cannot, however, be classed as VF, 

40-35-F-VF: The F-VF category is reserved for notes 
which are more heavily creased in the VF category , o .: 
which still retain a bright appearance. Similarly, notes 
wdiich are not heavily wrorn but which are discolored 
through aging, spots and staining w^ould be depressed 
the VF category to perhaps this one. 

30-25'20-FINE: Fine notes have seen considerable 
and may have prominent folds and moderate, but hope full' 
uniform soiling. Ink will be broken ai main folds but all or 
the features of the design will be distinguishable. 

15 VERY GOOD: These notes wnll exhibit a lot uf w' 
and soil, but will be intact. There will be no missing pi« t . 
and no major tears. Although minor tears In the margin are 
frequently found in very good noies. Localized wear lu 
staining would suggest a still lower grade. 

10 GOOD. Good notes are generally inlacL, but hrt-. 
been very well circulated. AUhough a good note may be 
somewhat faded or soiled due to extensive circulation, all 
the features of the design will be legible. 

5 FAIR: A fair note, not generally considered 
collectible item is one which could generally be identilf; : 
as to the type or series but which is very^^ soiled, or wIiilIi 
has been extensively mended, etc. 

The above comments summarize some impressions 
whal might be an appropriate system for grading paper 
money. I feel very strongly that the 0400 system with 
grades in excess of 100 for defining “super** notes is i t 
appropriate numerical approach. Among other things, tc 
permits some kind of reasonable correlation to values i"?! 
notes as indicated in catalogs. The verbal descriptions li.- - 4 
above certainly can be improved and made both more 
complete and more concise. I would like to sec a 
commonality of understanding reached in this subject diei 
so that guides for grading can be published in appropriate 
currency journals. 
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Strange NaTiic, Strong Price 

Interesting bank and location names are a faacinatinn i- 
many collectors of National Currency. This 1902-1908 
on the First N.B. of Horse Cave, Ky,, grading only VG r ‘ sd 
estimated at $75 in the William Donlon auction >11 
November 10, sold lor a startling $700. The b i^, 
apparently heeded the cataloger's warning '"You 
never see another.’* 
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Paper Aiofiey 



One of the scarcer uarieties of three- cent encased postage 
stamps promotes Ayers Sarsaparilla. The patent medicine 
firm uj£js a big buyer of the encased stamps. 


A fairly common five-cent encased postage stamp from 
Burnett, Another variety from Burnett promoted ^'cocaine 
Kallison . " 



by Terry Vavia 


As a collectible that encompasses three of the most 
popular hobby areas, (numismatics, syngraphics and 
philately) the encased postage stamp fills the bill perfectly. 

A look at their composition shows a coin dike object 
slightly larger In diameter than a quarter-dollar, but not 
quite as thick. The obverse of the case is made of brass with 
the reverse generally of tin. 

Encased beneath a layer of clear mica of a U.S. stamp of 
the regular issue of 1861, in denominations of 1, 2, 3, 5, 
10, 12, 24, 30 and 90 cents. In raised letters on reverse is an 
advertising message much like any token of the period* 

The history of encased postage stamps is somewhat like 
that of the later Fractional Currency issues. The encased 
stamps had their beginning late in 1862. The onset of the 
Civil War had removed from circulation nearly all hard 
currency and there was a real shortage of small change with 
which to conduct business in a booming war-time economy. 

When postage stamps were first used as coin substitutes, 
they were simply stuck to a piece of paper or an envelope 
and passed hand to hand. This early postage currency soon 
suffered from severe over-circuiation and the stamps soon 
became too worn to be useful. 

On Aug. 12, 1862, J. Gault received a patent for his 
encased postage stamp. He made up the encased stamps, 
embossed the reverse of the case with the buyer's message 
and sold them at a premium to the merchant who used 
them to allieviate his change shortage* No idea of the 
quantities produced of these stamps can now be 
determined, but it was soon evident that they did not 
withstand circulation anywhere as near as well as coins or 


the copper store card and patriotic tokens that had begun 
to appear. 

On Aug* 19, just nine days after Gault's encased postage 
had been patented, the U*S* government released the first 
issue of Postage or Fractional Currency. These 
govern me nt“ backed notes soon became more popular than 
the other coin substitutes and edged them from the 
marketplace. 

Surviving encased postage stamps are quite scarce, 
especially in better states of preservation* Due to hard use 
and the ravages of time, they are generally found with 
badly faded stamps, cracked, chipped or cloudy mica, split 
cases, etc. Earlier collectors have been known to 
“recondition” the encased postage stamps by replacing the 
stamp or the mica, generally leaving an undesireable 
appearance and lessening the value of the item 
considerably* 

Grading is an important aspect of encased postage stamp 
collecting, with a true scarcity of XF-Unc. pieces. Grading 
can be a complex task, as each element of the encased 
postage stamp must be considered: Case, mica and stamp, 
and a composite grade arrived at. It should be noted that a 
piece with a perfect stamp and case but with problems m 
the mica can suffer a lessening of a full grade or two overall. 

This look at encased postage stamps should show why it 
fills the bill as an all-around collectible. !t is a “coin” made 
of coinage material and shaped and spent as such. 
Philatelists will find them interesting because of the stamps 
used and the paper money collector will collect them as 
examples of paper currency substitutes* 
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Now is the time 
to consign your coins 
and currency 
to New England 
Rare Coin Auctions. 

In Boston 

May 20 & 21, 1977 I July 29 & 30, 1977 
Sheraton-Boston Hotel Sheraton-Bos ton Hotel 
Prudential Center I Prudential Center 


At our 1976 auctions, quality rare coins and 
currency brought extremely high prices, 
indicating both the strength of the market, 
and the confidence bidders have in New 
England Rare Coin Auctions. If you have a 
collection of coins or currency which you wish 
to dispose of at the highest possible prices, it 
makes sense to consider one of our Spring or 
Summer '77 auctions. Here are just a few 
reasons why: 

I Many of our regular clients are the very 
buyers you want. 

They're active floor bidders and mail bidders 
from all over the United States and abroad, 
and they're always ready to buy. 

2 We know how to advertise and promote 
our auctions. 

Not just in THE NUMISMATIST, COIN 
WORLD, NUMISMATIC NEWS and 
PAPER MONEY . . . but in major newspapers 
like THE NEW YORK TIMES, and through 
teletype, multi-mailings, and personal contact. 

3 We are known for our high prices realized 
for paper money. 

Our accurate grading and precise attribution 
have given us the reputation that helps you. 
In our March '76 auction we were pleased to 
have auctioned the extremely rare Federal 


Reserve specimen notes from the famous 
Albert A, Grinnell collection of United States 
paper currency, previously catalogued and 
sold by Barney Bluestone from 1944 to 1946. 
As described by Bluestone "this lot is the 
piece-de-resistance of Mr. Grinnell's entire 
collection" ($8000); Series 1902 Jennings La. 
National Bank $10 note, almost Unc. ($550); 
Series 1861 $10 demand note, F-6, F-VF 
($700); Series 1861 $10 demand note, F-7, 
Fine ($025); Series 1902 $10 First National 
Bank of Hawaii note, F-VF, ($425). 

Interested? Then call our President, Lee J. 
Bellisario, toll-free at 1-800-225-3858 and he 
will personally discuss with you how your 
holdings can become part of our Spring '77 
auctions. Or you can write to him at the 
address below. Either way, now is the time. 




'iNEW- 
ENGLAND 
RARE COIN 
AUCTIONS 

An Alfilirtiv hil New tngknti Riire 


I Dept. PM-1, 1661 Worcester Road, Framingham, Mass. 01701 







IDEIAWARE CITY BANK 

OI?£i !D OLlfAsjR. r vy 


Two dollar note, dated Dec. 20, J854, ej 
arrow. {Collection of M. M. Burgett} i 


One dollar note, dated Dec. 20, 1854 on the supposed Delaware City Bank of 
Kansas. '*KAN*’ appears in uery smat/ print under the ''I*' at upper right, as if it was 
intentionally printed in a manner that would be very easy to alter. (See arrow.) 
Signatures on this note are Harris? and Hurdy? This 5 Qme note exists with 
signatures of Roscoe and Lecky? The $2.00 note of the same date has signatures of 
Roscoe? and Karnes? The vignettes on this 1854 issue appear on a number of other 
bogus notes made around 1857 and predated for added authenticity. 


KAISSAS 

Bogus and Questionable 
Bank ^otes 

The So-Called Delaware Cit^ Bank 

By S. K, WHITFIELD 

Several towns in territorial Kansas were called Delaware 
and Delaware City, all having long since disappeared. The 
most logical candidate for a banking town was the Delaware 
City located southeast of Leavenworth on the Missouri 


River. The Delaware City bank notes, which are known in 
two different issues, present a considerable mystery. The 
first issue is dated December 20, 1854 and includes a $1.00 
and a $2.00 bill. There are many things about this issue that 
indicate it was a complete hoax. These include different 
bank official signatures for the same date, the state of 
commercial affair in Kansas in 1854, the similarity of these 
notes to known bogus issues made from stolen vignettes in 
1857, the absence of any maker^s imprint, and the 
obscurity of “KAN*^ on the notes, which is practically 
hidden in the design. 

The second issue, also including a $1.00 and a $2.00 
note, is dated July 1, 1858. This issue has “KANSAS” 
printed in small type at the right border of the note, which 
is easily removed by trimming the paper closely on that 
side. It is almost as if the notes were intentionally designed 
so that they might be easily altered to appear that they 
were notes from the state of Delaware, where a genuine 
Delaware Cit>' Biink did exist.* 



One dollar note, dated July 1st, 1858, with ^TCANSAS*"^ imprint vertically at right 
border. (See arroia.; This note has forged signatures of tt^m. Ferns, and Geo. 
Ma.xwell, who were the real officers of the bank in Delaware. (Collection of M. 
Burgett: photocopy used because ‘"KAhlSAS” shows up legibly) 







Two dollar note, doted July 1st 185B, wh 
end so that the vertical impnnf “FA, 
signatures of Wm. Ferrfe and Geo. Max we f 
of the Delaware City Bank of Deiawoa-e, 
can be considered altered Jo pass on Iheg 
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Two dollar note, dated Feb'y 9, 1859^ on the real Delaware City Bank in Delaware. 
This note has the presumed genuine signatures of Wm. Ferris and Geo. Maxwell. 
(Courtesy Kansas State Historical Soxiety) 


'The vignettes on the 1858 '"KANSAS'* S2*00 iind the pKisunieJ 
jaenuine state of Delaware S2«00 note, dared 1859, aithtjngh 
dmmctly different would have been described identically in 'diank 
Note Reporters*’* Thus by trimming oiff the “KANSAS’* ifnd forging 
the correct bairk officer's names, these notes could have teen easily 
passed as genuine notes on the legitimate bank in Delaware. 

“Bank Note Reporters” of the perioji, notably 
Thompson *Sj make mention of this “KANSAS” ^bank, but ft 
would appear that this merely indicated the notes were no 
good rather than that the bank necessarily existed. The real 
Delaw'are City Bank in the state of Delaware had Wm. 
Ferns as cashier and Geo. Maxwell as president. Wm* Ferris 
had replaced John P* King as cashier of this bank sometime 
around 1855/56* This bank was converted to the Delaware 
Dty National Bank, charter No* 1332, in 1865. Wm. Ferris 
remained cashier and Geo, Maxwell w'as president* The 
Kansas State Historical Society has a photograph of a S2.00 
note of the Delaware bank dated Feb"y 9, 1859, which 
appears to have the genuine signatures of Ferris and 
Maxwell. 


Adding further to the idea th?it the 1858 “KANSAS” 
issue was created to be altered is the fact that a number of 
these notes exist with obviously forged signatures of Ferris 
and Maxw^ell* Some of them have not even had the 
“KANSAS" removed, although a number also exist with 
the “KANSAS” trimmed or torn off. Dr. John Muscalus, 
pronninent paper money researcher, has also reported that 
sfflino of these “KANSAS” notes w^ere altered for use in 
IK'laware and Pennsylvania. 

Delaware City, Kansas had disappeared by 1880, and 
evidence indicates that there never was a bank located 
there. Therefore, it appears that both the 1854 and the 
1858 Delaware City Bank notes were produced as part of a 
swindling scheme, possibly with the added idea of easy 
alteration, once they were discovered as coming from 
nonexistent banks, to prolong their ease of circuiation. 
These notes may be classified as “Wildcat" notes since they 
were printed for a nonexistent bank. 


ich has been trimmed closely on the right 
VSAS” no longer appears. The forged 
I, who were the real cashier and president 
appear on the note. Therefore, this note 
nuine bank in Delaware^ 



Two dollar note of July 1st, 1858, that also has forged names of the officers of the 
Delaware bank. Note the different handwriting from the $1.00 note of the same 
date. (Collection of M. M. Burge tt; photocopy used because ‘‘KANSAS'* shows up 
legibly) 
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Territory I 

By Ben M. Dougl. 

or State? I 


In the col^ecting of obsolete bank notes or checks, quite Many times the value of a note or check is greater if used 

often it is of interest to know if the notes or checks were prior to statehood. Below is a list of 29 states and the date 
issued under territorial status or after statehood was each became a territorj^ of the U*S. and achieved statehood, 
achieved. 


STATE 

BECAME A TERRITORY 

BECAME A STATE ' 

Alabama 

March 3, 1817 

December 14, 1819 

Alaska 

August 24, 1912 

January 3. 1959 

Arizona 

February 24. 1863 

February 14, 1912 , 

Arkansas 

March 2, 1819 

June 15, 1836 

Colorado 

February 28, 1S6t 

August 1, 1876 

Florida 

March 30. 1822 

March 3, 1845 

Hawaii 

June 14, 1900 

August 21,1 959 

Idaho 

March 4, 1863 

July 3, 1890 

Hlinols 

February 3, 1809 

December 3, 1818 

Indiana 

May 7, 1800 

December 1 1, 1816 

Iowa 

June 12, 1838 

December 28. 1846 

Kansas 

May 30,1854 

January 29, 1861 

Louisiana 

March 26, 1804 

April 30, 1812 

Michigan 

January 1 1, t805 

January 26, 1837 

Minnesota 

March 3, 1 849 

May 11, 1858 

Mississippi 

April 7, 1798 

December 10, 1817 ^ 

Missouri 

June 4, 1812 

August 10. 1841 

Montana 

May 26, 1864 

November 8, 1889 

Nebraska 

May 30, 1854 

March t, 1867 

Nevada 

March 2, 1861 

Oct. 31,1864 i 

Nevv Mexico 

September 9, 1850 

January 6. 1912 

North Dakota 

March 2, 1861 

November 2, 1889 

Oklahoma 

May 2, 1890 

November 16, 1907 

Oregon 

August 14, 1848 

February 14. 1859 

South Dakota 

March 2, 1861 

November 2, 1889 

Utah 

September 9, 1850 

January 4, 1896 

Washington 

March 2, 1853 

November 1 1, 1889 

Wisconsin 

April 20, 1836 

May 29, 1848 

Wyoming 

July 25, 1868 

July 10. 1890 
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FRACTIONAL CURRENCY MAIL BID SALE 






A BEAUTIFUL SELECTION TO ENHANCE ANY COLLECTION 






DOROTHY GERSHENSON, INC. 






P.O. 

BOX 395. BALA. CYNWYD. PA 19004 



Lift Pmdberjf 

Dcscripclfm 









No. 

No. 


Cond. 

Value 

31 

1256 

lOs^ 

W'ashingtnn - 1 Edge Cur 






Wash mgr on - Light Back 






Close ^ Ntj Printing .Missing 


1 

1226 

U 






On Anv Of The 1 0 Pcs. 

Unc, 

300.00 




grounds New & Bright 

Unc- 

40.00 

32 

1257 

U)4 

Liberty 

Unc. 

32.50 

2 

1227 

3^ 

VVashington - Siark 



33 

1258 

n\4 

Liberty - All 3 Pcs. 

VK + 

40 no 




Background 

Une. 

55.00 

34 

1258 

104 

Liberty 

X.F. 

20.00 

3 

1227 

3<^ 

Duplicaic - Paper 



35 

1258 

]^^4 

l.ibcrtv - 1 pin hoJe in 






Somewhat Aged 

A.V. 

40.00 




comer 

X.F.LA.V 

3U.OO ’ 

4 

1226 

3fif 

Washington - Vmica] 



3f) 

1259 

10(f 

Liberty - Ug Seal 






Strip of Three 

Ifnc. 

175.00 




Blue End 

Unc. 

42.50 

5 

1228 

5^7 

Jefferson - Pully 



37 

126] 

10^ 

Liberty - Sm, Seal - 






Perforated - ABNCO 

A.V. 

65.00 




Blue End 

Unc. 

40,00 

6 

1229 

5^ 

Jefferson - Fully 



38 

1264 

lOs^ 

Mcredirh Green 






Perforated - No Mono, 

Unc. 

90.00 




Seal 

Unc. 

52.50 

7 

1230 

5*? 

Jefferson - Straight 



39 

1265 

104 

Mcredirh - Red Seal - 






Rdges 

Uiic. 

40.00 




Short Key 

Unc. 

3 2.50 

H 

1231 


Jefferson ’ Straight 



40 

1266 

104 

Meredith - Red Seat - 






Fdges 

Une. 

100.00 




Long Key 

Unc. 

32.50 

9 

12J2 


Washington One Fold - 



41 

1267 

\54 

Ck}|umbia - Water S\ark 

Unc. 

65,00 




Soniev^ hat Aged 

V.F 

15.00 

42 

1269 

154 

Columbia - Lg. Seal ■ 



10 

3233 


Oval Dull — Washington 

Abt V.F. 

50.0tJ 

43 

1271 

\54 

Blue End 

CkiluiTibia ’ Sni, Seal ‘ 

Unc. 

05 .00 

11 

1232 


W'ashington * Bright 






Blue End 

Unc. 

65,00 




Broni^c Oval No 



44 

1279 

254 

Jefferson Perforated - 






Surcharge 

Unc. 

50 00 




ABNCO 

Unc. 

100.00 

12 

1233 

54 

W'ashingron - Bright 



45 

1280 

154 

Jefferson Perforated - 






Note - Surchange 

Une. 

50.00 




No nogram 

Unc. 

100.00 

13 

1235 

54 

Washington - Surcharge 



46 

1281 

254 

Jefferson Straight 






lS63’R'rGlueon 






Edges ABNCO 

Unc- 

70.00 




Corners 

xfalj 

5 5.00 

47 

1282 

254 

Jefferson Straight 



14 

1236 

54 

Clark ' Ked Reverse 

Unc. 

75.00 

4H 

1283 

254 

Kdges ■ No Monogram 
Jefferson - Uull Oval - 

Unc. 

180,00 

}S 

1237 

54 

Clark - Green Reverse - 






Sm, (aimer Bend 

A.V. 

25 (JO 




Loveh Bright 

Unc. 

95.00 

49 

1286 

254 

Jefferson - Bright Oval 



16 

I23K 

$4 

Clark - Green Reverse 

X,F. 

30.00 




"18 63 S" 

Unc. 

50.00 

17 

1238 

54 

Clark - Green Reverse ' 



50 

1291 

254 

K’essenden ■ Red Reverse 






Sonievvhac .Vgirg Paper fine. 

45 00 




Close C:ut Biit. .Margin 



IB 

1239 

>4 

Clark ' Green Reverse - 






Does Not Affect 






Fevv Green Ink Marks 






Printing 

Unc. 

70,0(J 




On Ucv. 

V ne. 

55 00 

51 

1294 

254 

1 cssenden - Green 



19 

1240 

lOe! 

Washington - 






Reverse - Bright 






Perforated ~ ABNCQ 

Unc. 

60.00 




Bronac 

L'nc. 

50.00 

20 

1241 

lOtf 

W'ashingtoii - Perf. - 



52 

1295 

254 

Fessenderi ‘ Green 






No Mtmogram 

Une. 

65 OO 




Reverse 

.Abr New 35.00 

21 

1242 

im 

Washington - Straight 



53 

1301 

154 

Washington 

Une. 

40.00 




Kdges - No Mono, - 



54 

1 302 

154 

Washington 

Une. 

37.50 




Cor. Fold 

Unc. 

40.00 

55 

1303 

254 

Washington 

Unc, 

40.00 

22 

1243 


Washington ^ Straight 



56 

1308 

154 

Washington 

Une. 

35.00 




Fdges - ABNCO 

Unc. 

90.00 

57 

1309A 254 

W'ashingtor - Pink Case 



25 

1244 

\9<l 

W'ashmgton - No 






0 bverse 

Unc. 

125.00 




Surcharge 

Unc. 

32.50 

58 

1311 

504 

Washington - Perforated 



24 

1245 

10^ 

Washington - Surcharge 






Edges - No Monogram 

Unc. 

125 (10 




^M8-63" 

Unc, 

32 50 

59 

1521 

504 

Washington * Straight 



25 

1246 

lOJ 

Washington - Surcharge 






Edges - ABNCO 

Unc. 

72.50 




^ 186-63.5 ■ 

Unc 

37.50 

60 

1321 

504 

Washington - Surehai^c 



26 

1251 

1(V 

Washington - Red 






"1 86 3- R 2" 

U nc. 

100.00 




Reverse 

Lfne. 

50.00 

61 

1331 

504 

Spinner - No Design Fig 

Unc. 

32,50 

27 

1252 

W4 

Washington - Red 



ft2 

1333 

504 

Spmncr ■ Design Kig. 1 

Unc. 

42.50 




Reverse ■ Numeral 1 

Une. 

f>0.00 

63 

13 26 

504 

Spinner - Rev "A-2-6-5 



28 

1253 

lUJ 

Washington - Colhy 6 






Rt\l Reverse 

Unc. 

65.00 




Spinner .Vutographs 

Unc. 

75 00 

64 

1374 

504 

Lincoln - Watermarked 



29 

1255 


Washingitm ■ Green 






Paper 

Une 

100.00 




Reverse 

Unc. 

37 50 

65 

1376 

504 

Sianton - Sm. Red Seal 

Unc. 

60.00 

JO 

1256 

UJt^ 

Washington - Green 



66 

1379 

504 

Dexter 

Unc, 

60 00 




Reverse - Niiincra] 1 

Unc. 

45 110 

67 

1381 

504 

C; raw ford 

Une. 

50.00 
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BUREAU OF ENGRAVING & PRINTING 

COPE PRODLCTION EJEDKRAL RESERVE NOTES 


PRINTED DURING OCTOBER 1976 


SERIAL NUMHEKS 
FROM TO 


QUANTITY 


ONE 

A 56 560 001 B 
D 49 2S0 001 B 
E yy 200 01 J D 
E 99 840 001 D 
£ 00 000 001 E 
E 04 000 000 ^ 

G 87 6B0 001 C 
I 80 640 001 A 
K 26 880 UOl C 
L 58 880 001 E 
K 57 600 001 B 


DOLLAR 
A 92 160 000 B 
P 69 760 000 U 
E 99 S40 000 U 
E 99 999 999 D/1 
E 23 680 OOO f: 

E 04 480 000 * 

G 88 320 000 C 
1 98 560 OOO A 
K 44 I 60 (MJO C 
L 82 560 000 E 
K 91 520 000 B 


TWO DOLLARS 

1976 A 24 960 001 A A 29 440 000 A 

1976 A 00 640 001 * A 01 280 (HJO ^ 

1976 H 62 720 001 A B 67 200 OOO A 

1976 G 66 560 001 A G 69 760 000 A 

1976 J 18 560 001 A J 24 960 000 A 
1976 G 37 J20 UO I A G 45 720 000 A 

FIVE DOLLARS 


LOOO 

),000 

J,000 

KOim 

>,000 

\xmf^ 

,uoo 

>,000 

)4>O0 

LOOO 

LOOO#^ 


4.480.000 
b4{\m\)§ 

4.480.000 

3.200.000 j 

6.400.000 
9.600,000# #j 


PRINTED DURING NOVEMBER 1976 
ONE DOLLAR 

46 080 001 F B 63 360 000 F I7,280,i 

04 480 001 * B 05 120 000 * 640, ( 

23 680 0i)l E E55 680 000 E 32,000 J 

15 360 001 E F 36 480 000 E 21,1 20j 

SS 320 OOI C G 99 840 000 G 1 1 .520, 

99 840 001 C G 99 999 999 C/1 16(l,i 

00 000 001 D G 16 640 000 D 16,640, 

03 360 001 G 03 840 000 ^ 480, 

92 800 001 B H 99 840 000 B 7,040, 

99 840 001 B H 99 999 999 B/1 1 50 J 

00 000 OOI C H 10 880 000 C IU.880,1 

02 720 00 1 ^ H 03 200 000 + 480, 

82 560 001 E L 99 840 000 E 17,280, 

99 840 001 E L 99 999 999 E/1 160,' 

00 000 001 F L 08 960 000 F 8,960,1 

03 360 001 ^ L 03 840 000 ♦ 480, i 


TWO DOLLARS 
C 29 440 001 A C 33 380 OOO A 
K 35 480 001 A K 41 600 000 A 

FIVE DOLLARS 
B 1 2 800 OOI F B 27 520 000 F 


B 16 000 OOI * 


B 16 640 000 


3,840 JH)0 

5,120.000 


14,720.000 

640.000# 


D 82 550 001 8 

□ 87 040 OOO B 

4,480,000 

1974 

1-84 480 001 C 

F 92 150 000 C 

7,680.000 

E 98 560 001 C 

E 99 840 OOO C 

L2 80, 0(H) 

1974 

1 66 560 001 A 

1 73 500 000 A 

7,040.000 

E 99 840 001 C 

E 99 999 999 C/i 

160.000# 

1974 

1 03 200 001 * 

1 03 840 000 * 

640,000# 

E 00 000 001 D 

E 11 530 000 D 

11,520,000 

1974 

J 37 120 001 B 

J 45 440 000 B 

8 J3 0.0 00 

E 07 220 001 ^ 
G 09 600 001 D 
K 44 800 001 B 

E 07 680 OOO ^ 

G 1 6 000 UOU D 

K 53 120 000 B 

480,000# 

6.400.000 

8.320 .000 

1974 

A 35 840 001 C 

TEN DOLLARS 

A 49 920 000 C 

14,080,000 

L 24 330 001 D 

L 27 520 000 D 

3,200 ,000 

1974 

B 76 800 001 H 

B 97 280 000 H 

20.480,000 

H 99 300 UOl A 

TEN DOLLARS 

H 99 840 000 A 

640,000 

1974 

1974 

F 78 080 001 B 
L 01 280 001 C 

F 88 320 000 B 

L 06 400 000 C 

10,240.000 

5,120,000 

H 99 840 001 A 
H 00 000 001 B 
H 04 640 001 * 

H 99 999 999 A/1 

H 10 240 000 B 

H 05 120 000 * 

169,000# 
10,240,000 
480 ,000# 

1974 

TWENTY DOLLARS 
156 320 0(11 A 161 440 000 A 

5,120,000 

J 46 720 001 A 

1 51 200 OOO A 

4,480,000 

1974 

J 23 680 001 B 

j 30 720 000 B 

7,040,000 

L 96 000 001 B 

L 99 840 000 B 

3,840 ,000 

1974 

L 21 760 002 D 

L 31 350 000 D 

9,600,000 

£99 840 001 B 

L 99 999 999 B/1 

160,000# 

1974 

L 11 520 001 “ 

L 12 160 000 * 

640,000# 

L 00 000 OOI C 
L 07 300 001 + 

L 01 280 000 C 

L 07 680 000 * 

1,280,000 

48(1,000# 

1974 

FIFTY DOLLARS 

H 15 360 001 A E 16 640 000 A 

L280,OUO 


TWENTY DOLLARS 

B 40 320 001 F B 72 320 000 F 

B 14 080 001 * B 14 720 000 ' 

D 49 380 001 C P 61 440 OOO C 

H 17 280 00 IB H 19 200 000 B 

FIFTY DOLLARS 

D 21 760 OOI A D 25 600 000 A 

D 00 575 001 ♦ D 00 704 0(H> * 


32.000,000 

640,000# 

12,160,000 

1,920,000 


3,840,000 

128.000# 


E 00 576 001 • 
G 38 400 001 A 
G 02 175 001 + 


E 00 640 000 - 
G 42 880 000 A 
G 02 240 000 * 


64,000# 

4,480,000 

64,000# 


ONE FIUNDRED DOLLARS 


ONE HUNDRED DOLLARS 
1974 G 33 920 UOl A G 40 960 000 A 7,040,000 
1974 G 02 048 001 ♦ C 02 1 13 000 " 64,000# 


A 09 600 001 A 
A 00 704 001 ‘ 
F 09 600 001 A 
M 08 960 001 A 
H OO 256 (mi * 
J 08 330 001 A 
} 00 896 001 ^ 
K 11 520 001 A 
K 12 800 001 A 


A 10 380 I 
A 00 758 ' 
F Hi 240 ( 
H 10 880 I 
H 00 384 I 
J 08 960 0 
J 01 024 0 
K 12 800 ^ 
K 14 080 I 


1,280,000 

64,000# 

540.000 

1.920.000 

128.000 
640 .000 
128,000# 

1.280.000 
L380,000 


# Indicates Hrinting Other Than COPE ## Indicates Carrection to Previous Report 
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With only about 20% of the notes accounted for, paper 
money collectors and the general public are continuing 
their search for Series 1974 -'fil Federal Reserve Notes with 
inverted overprints. 

The biggest U.S, paper money error in many years has 
been ironically laid to a malfunction in a new system of 
automated currency mspection equipment installed by the 
Bureau of Engraving and Printing in late September. The 
system was designed to facilitate the visual inspection of 
notes through the elimination of the physical handling by 
inspectors of the 32-note sheets- 

A BEP spokesman said the system works with a type of 
conveyor that transports the sheets into the view of the 
examiner. The sheets are turned during the inspection 
process to allow scrutiny of the first twm printing 
operations— the backs and faces of the notes. At the end of 
the inspection of the first Iw^o printings, the sheets were to 
be turned so as to be properly oriented for feeding into the 
COPE (Currency Overprinting and Processing Equipment) 
system to be cut, receive the third (overprinting) printing 
and be packaged for shipment to the Federal Reserve 
Banks. 



The malfunction in the inspection equipment occurred 
at this final stage; the equipment failing to turn a number 
of the sheets with the result being they were fed into the 
COPE system at a 180 -degree rotation from normal and the 
green Treasury^ seal and serial numbers, and black Fed seal 
and numbers were applied upside-down. 

Once in the COPE system, no further visual inspection 
of the notes is made as the BEP feels the system is failsafe 
at that point. This accounts for the fact that the error was 
not discovered until the notes had been put into the Fed 
system and into circulation. 

From the number of notes reported thus far, it is known 
that something in excess of 1,000 of the errors were 
produced before the malfunctioning equipment was 



Sixieen-note sheets of $! Federal Reserve Notes, already 
having received the overprint, travel through the COPE 
system toward final cutting, packaging and shipping 
operations, 

replaced at the BEP. Because the COPE system halves the 
3 2- note sheets before the overprinting, each reported error 
note is known to have 15 sheet-mates, each with a serial 
number different by 20,000 numbers. 

At press time, the 161 kno^^m error notes represent 
seven districts as follows: Philadelphia - 124 notes; Kansas 
City - 31 notes; Dallas - 2 notes; while New York, 
Richmond, Atlanta and Chicago are represented by one 
error note each. 

The supply of the new error notes has been completely 
bought up at around the $100 level; forcing dealers to raise 
their buying price and subsequently, the retail price of the 
popular notes. 


RARE INDIAN NOTE FOUND 

Indian collector J,B. Desai of Ahmedabed has reported 
the acquisition of a rare 1,000-rupees Indian note. The 
uniface note (Pick-7) was issued in 1925 by the 
Government of India in Bombay w^hiJe under British rule. 
The note is considered the second rarest Indian paper 
money issue. 

LOBEL ACQUIRES COIN JOURNAL 

Richard Lobel, international coin dealer, announces 
that, by arrangement with Independent Magazines Ltd,, he 
has acquired title to the publication “Coins, Medals and 
Currency'’ nostalgically remembered as “C. MSiC”, For the 
present Richard Lobe I intends to run “C, M&C” bi-monthly 
with a controlled circulation to his extensive clientele list. 

It is anticipated that publication date will be towards the 
end of Januarv^ 1977— the tenth anniversary' of the 
foundation of “C, M&C”. A complimentary^ copy is 
available on request from Richard Lobei and Co. Ltd., 
11-15 Wigmore Street, London WIH 9LB, England, 
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mart 

Paper Money will accept dassifitd advertising from tnembtfs only 
on a baiJis of Srf per word, with a minimtiiii charge ol Si J>0. The 
primary purpose of the adii is to assist members in cxeliaEiging, 
buying, seJliTig, or locating speciaJized material and disposing of 
duplicates. Copy must be iiori-comriiertial in nature. Copy must be 
legibly printed or typed^ accompanied by prepay me lU made payable 
the Society ol Paper Money CollectorSt and reach the Editor, 
Doug Watson, Box 127, Scandinavia, WJ S4'J77 by the lUth of the 
month preceding the month of issue {i*e,, Dec* 10, 1976 for Jan, 
1977 issue]. Word count: Name and address will count lor five 
words. All other words and abbreviations, figure combinations and 
initials counted us separate words. No check copies. 10% discount 
for tour or mure insertions of the same copy, ^^ample ad and word 
count: 

WANTED: CONFEDERATE FACSIMILES by Upliam for 
cash or trade for FRN block letters, $1 SC, U, S, obsolete* 
John Q, Member, 000 Ust St,, New York, N, Y, 10015, 

(22 words; $1; SC; U, S.; FHN counted as one word each) 


VERY CHOICE STATE of Georgia notes. Trade for 
fractional currency, southern states notes or uncut sheets 
BBN*s. Send list of what you have. J will send sample of my 
notes to arrive at fair trade. Wm. J. Skelton, P.O. Box 
3291A, Birmingham, Ala 35205 

SET 12 CRISP, uncirculated $2 Federal Resen^es, one from 
each district, $31 postpaid, insured, James W, Seville, 
Drawer 866, Statesville, NC 28677 (66) 

WANTED IOWA CURRENCY. Obsolete and Nationals, 
especially Council Bluffs banks. Will buy or trade for. I 
have many obsolete northern and southern state notes, 
fractionals and odd denominational notes for trade. David 
Linberg, Bus* Dir*, Mercy Hospital, 800 Mercy Dr., Council 
Bluffs, Iowa 51501 (60) 

MISSOURI CURRENCY WANTED: Large^size Nationals, 
obsolete notes and bank checks from St, Louis, 
Maplewood, Clayton, Manchester, Luxemburg, Carondelet 
and St* Charles. Ronald Horstman, Rt* 2, Gerald, MO 63037 

( 68 ) 

WANTED: CONNECTICUT OBSOLETE notes, scrip, 
checks, coins, tokens, etc. Also interested in National 
Currency from Windham National Bank charter No* 1614. 
Charles E. Straub, P, O. Box 14, Willimatic, CT 06226 (66) 

MORMON-SCOUT-OLD newspapers-documents wanted. 
Large quantities only. Harry L* Strauss, Jr*, Box 321, 
Peekskill, NY 10566 (74) 

KANSAS BANKNOTES WANTED: serious collector seeks 
National Banknotes from Kansas and interesting notes from 
other states. Please price and describe. C. Dale Lyon, Box 
1207, Saiina, KS 67401 (69) 


NEW JERSEY CURRENCY wanted* Colonial, obsolete 
notes /sheets, scrip and checks. I have some duplicate notes 
for trade* John J. Merrigan, Jr., 2 Alexandria Dr,, East 
Hanover, NJ 07936 (66) 

FRENCH INDO-CHINA, VIETNAM banknote.s, MFC 
wanted. Duplicates traded* Describe and price first letter. 
(ANA 10 550). Menyn H. Reynolds,?* 0. Box 1355, Fort 
Eustis, VA 23604 (67 ) 

WANTED NEW JERSEY large and small size National Bank 
Notes. Write with full description and price. Robert W. 
Hearn, P. 0* Box 233, Hackensack, NJ 07602 (67) 

W'ANTED; BBN^s, OBSOLETES (especially Conn*), 
Confed., Uncut sheets. Will buy, trade. George Emond, P. 
0* Box 1076, New Britain, Conn. 06050 (68) 

HUGUENOT NATIONAL BANK, New Paltz, N*Y. charter 
No* 1186 notes wanted. Large or small size, any condition, 
Frank Bennett, P* O. Box 8713, Fort Lauderdale, FL 33310 

( 68 ) 

SHORT RUN Crisp, uncirculated 1974 SI FRN BB EC FB 
FC blocks, serials over 99840001 $50 each. FD under 
00640000 $10. James Seville, Drawer 866, Statesville, N,C. 
28677 (68) 

WANTED HARTFORD AND NEW HAVEN turnpike scrip. 
Also want scrip from Mass*, Vermont, Maine, New 
Hampshire* Leonard Finn, 40 Greaton Rd., West Roxbury, 
Mass. 02132 (66) 

F-281 ONEPAPA STAR note wanted. Please state serial, 
grade, and asking price in first letter. Doug Murray, 326 
Amos Avenue, Portage Michigan 49081 (68) 

WANTED NEW^ JERSEY Obsolete notes from Toms River 
and scrip of S.W* & W*A. Torrey for my collection. 
Describe and Price, Bob Mitchell 2606 Lindell St., Silver 
Spring, Maryland 20902 (69) 

M I SSO URI BANKING MATERIAL: checks, drafts, 
warrants, scrip, clearing hou.se certificates, obsolete notes 
from all Missouri towms. Also bonds, stock certificates, 
tokens, medals, bank records, city directories, and local 
histories* Also want bankers directories before 1935, 
biennial reports on Missouri banks published by the state, 
and photos or postcards illustrating Missouri banks. Ship or 
write: Bruce W* Smith, Krause Publications, Box 57, Tola, 
Wisconsin 54945 (69) 

WANTED LATIN AMERICAN banknotes. Ship for offer or 
state price. Have Europe and Asia notes to trade* Bill 
Broder, Box 517, Marrero, LA 70072 (66) 

WANTED: STOCK CERTIFICATES and bonds-all 
types— any quantity. Please write— Fm eager to buy! Ken 
Prag, Box 431PM, Hawthorne, California 90250 (74) 

WANTED RUSSIA PAPER money issued from 1769 till 
1896 inclusive. Submit list indicated denomination, year of 
issue, condition and price desired, or ship note registered 
for our offer. Byckoff, Box 786, Biyde California 95605(70) 

1907 DEPRESSION SCRIP wanted from Iowa, South 
Carolina, Montana, Wisconsin, Georgia, Maine and several 
other stales. Write to Tom Sheehan, P.O. Box 14, Seattle, 
WA 98111 (67) 
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RARE DOUBLE DENOMINATION uncut sheet of 
Provlncetown Bank, Massachusetts. $30*000.00 Beautiful 
and Rare Item Frank Sprinkle » Box 864, Bluefield. W, Va. 
24701. 


Stock Certificates IVanted. Also Indian Head Pennies dated 
1858. Also Proof Trade Dollars. Frank Sprinkle^ Box 864, 
Bluefield, W. Va. 24701. 

HAVE STOCK CERTIFICATES $14.00 per Hundred. 
Obsolete Checks $10.00 per Hundred. Obsolete Railroad 
Fare Tickets for sale or Trade. Frank Sprinkle, Box 864. 
Bluefield, W. Va. 24701, 

ENGRAVING ERROR See page 253 of O’Donnell Catalog, 
missing digit In back check number. Back check 905 should 
be 1905, 1974 Cleveland $1 FRN. $5.25 each or trade for 
5 $1 FRN or 1 other district 905. All UNC. Howard C, 
Pardee, USCG Academy, Band, New London, CT 06320. 

‘AV ANTED OBSOLETE CURRENCY of the Merchants and 
Planters Bank of Savannah, Georgia, Please describe and 
price in first letter. Gar>" Hacker, 2710 Overhill Road. 
Pekin, IL 61554.” (68) 

NEW JERSEY OBSOLETE (Broken Bank) notes, sheets, 
scrip and checks wanted for my collection. I have some 
duplicates for trade. John J. Merngan Jr., 2 Alexandria 
Drive, East Hanover, NY 07936 (78) 



Rich Note, Poor Note 

The above pair of scarce $1,000 Gold Certificates 
appeared In the November William Don Ion auction of paper 
money. The top note, a Series 1922 in VF/KF was 
consigned with a minimum bid of $2,250 and sold for an 
even $1,000 more. The bottom note a possibly unique, 
definately circulated, Series 1907 G^note went begging for 
an opening bid of $2,600. 



Scarce National Draws Big Bid 

One of the scarcest 1929 Nationals in the Nov. 10 
William Donlon paper money bid sale was this Type 11 
Belen, New Mexico $5 in CU condition. The R7 note is 
from a total issue of only 2*640 of its type. 


CASE OF THE COPIER COUNTERFEITER 

The following item which appeared in the December, 
1976 I AGP (International Association of Chiefs of Police) 
Newsletter, was sent to us by John Merrigan, Jr. 

“The United States Department of Justice has issued a 
warning to the law enforcement community as well as 
financial centers concerning the existence and potential 
criminal use of three color copying machines now in 
production. 

Xerox, 3M and Canon Copiers now produce models 
capable of color reproduction that is remarkably clear and 
accurate. 

Xerox has two models— the 6500 and 6200 with the 
latter supposedly the one giving the better color 
reproduction. There are more than 3,000 Model 6500 
machines throughout the country with several hundred 
more overseas. 

According to the justice Department warning, “these 
machines, with varying abilities, make color reproductions 
of original documents which are quite deceptive to the 
unwary recipient. There is special concern for negotiable 
instruments such as stocks, bonds, checks, money orders, 
etc. Even United States and foreign currency can be 
reproduced by the Model 6500 with appreciable fidelity.” 

According to the Justice Department* various discussions 
between the financial community, manufacturers and 
federal agencies are presently being held in order to attempt 
to find reasonable and practical solutions to the potential 
problem posed by color copiers. 

According to the warning, only a few instances of 
criminal misuse have occurred or at least been detected thus 
far. 

“The perpetrators were basically first offenders,” the 
warning stated. “Items counterfeited included payroll 
checks, gift certificates, savings withdrawal slips, United 
States currency, stock certificates and postage stamps. A 
recent matter involved the use of such a machine to 
fabricate a completely fictitious cashier’s check drawn on a 
nonexistent bank. It appears that any individual with access 
to such a machine and with the necessary' proclivities is 
limited only by his imagination and guile.” 

The warning cautions that while sokitions to this 
problem are being considered, undue publicity outside the 
law enforcement and financial communities concerning the 
potential for misuse should be avoided.” 
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mDtAK'S 
SetHnf HatiMols 

Hi Folks. Remember Us? We used to advertise a few notes now and then. Somehow we 
got out of that habit, blit one of my 1977 resolutions is to get some of these goodies 
back into collector hamU. I hope you find one or two to fit yours. Our usual rules apply: 
Your complete satisfaction— or no sale. 

BOB MEDLAR BETTY MEDLAR 


ALABAMA 

$20, Mobile. Isr NB.ChS tSSS. Ff 6Sl Fme^VeryFme . $65. 

SIO. M&bile. Isl NB.Ch 15‘)5.Fr625, Fine, ntj ji ures .60. 

SJO, Opctiki. Ijr NB, Ch J452, Fr 652. FiEit 120. 

S2U. Eut'iiuU, Edit AJabjma .VB. Ch i6j2. Fr 634, V Pint 225. 

S20, MoiitgtJinery, ‘lili NB, Ch 5^77, Fr 555, Diied B.n:k. Fine . 175. 

$10. Optliltj, FirmersNB.Cb9550. Fr 615, Fine 165. 

$20. Opelikj, Natl of. Ch 11 635, Fr 659, Near X Fine bot 

ji{;njtUrie$ p^rriiilly ...... . 165. 

SIO. Mohitf, MefchantaNB.Ch 13097, Fr 635. V Good 33. 

520. Birminehitn. 1st NH, Ch 3166. l’>29 Td . VC^ud 35. 

Slil, Birminglum. 25 t NB. Ch 3135. 1929 T 1 . V Fine PJuEt , 44. 

$20. fXnliais, 1st NB.Ch 5249, 1929 T l, V Fine , . . .60. 

StO. Crctnvillc. IsE Nb,Ch 5572, 1929 T l, Fine 75. 

$20. GreenvUk. 1st NB.Cb 5573. 1929 T I , Fine 75. 

$20. Troy. 1st Faritiers $ .Merdunfs NB.Ch 5593. 1929 T l, V Cond 75. 

520 , Opelikd, Farmefs NB, Ch 9550, 1929 T 1. Crisp NEW 140. 

$20, Anniston, .4 Cl nii[ on Com ntl NB. Ch I I 753, 1929 T l, V Gotxl . .75. 

$10. Mobile. Merchant yNB.Ch 13097. 1929 Tl.GoHitf ... 24. 

AftiZa.NA 

510. Phoenix, NH of Arii, Ch P 3723 , Fr 628. Good . hut hc^vy foJd s 

one stde s£p.iraccd. priced accordingly 195. 

$20. Fhoctux, Phoenix NB. Ch P4729, Fr 654. Fine, dcjncd. , , ..... .325, 

$20. Phueiiix, Same bank. V Good . . . . Jl5, 

$5, Winstow, 1st NB, Ch 12581 . Fr 6tl9, Hi»triLde condiiion but rare 150. 

$30. Phoenix, Ist NB.Cb 3728, 19 29 T 1, V Fiof 135. 

$10. Tucson. Consolidated N8,Ch 4287. 3 929 Td Fine .... ... . . 145, 

$20. Tucson. Same Biink. 1929 Tl, V Fine Si 95 3 Crisp NEW ,.325. 

$20. Tiicson.Sjmc Bank, 1929 TT. Crisp NEW^ , 375. 

.ARkANSAS 

$20, Ft Smith. Tst NB.Ch 1950, Fr 643,. V Fine plus, E;ideil sigJts , , 130, 

$20, Ft Smith, Same, V Good 60. 

$10. Ft Smith, Isr NB, Ch S 1950. Fr 628. V Good 78. 

$10. Fr Smith. Ur NB.Ch 1950. 1929 TT. Fine 60. 

$10. GraveEte, Ist NB, Ch 8237 , 1929 T-2, V Good ,,.135. 

ilO, Parrs, 1st NB.Ch 11592. J 929 T-l, V Good. 15S. 


No longer eolleci mg?? Ready to dispose of your gulleetion??? l,all Boh, I'd like to tjilk 
with you jboui it. I need any US material. iVair Obsolctes. documenrs, CSA m tJS 
modern currency. Nationals and Type Note^ are parricnUrly desired. I promise prompt, 
discreet payment and a fair, hones* price. No Le.sst 


CALlFORNl.A 

$5, San Fran. Isc NB, Ch P I 741. Fr 471. V Fine , - 215, 

$20. Las Angeles, LA First Tr ^ Savings Bank. Ch 2491 . Ft 659. 

V Fine hut soiled on reverse . .85. 

$5. San Fran. VVetis Fargo Nevada NB, Ch P-5 1 05, Fr 537 , D ATEU BACK 

Very Fine , , . .175. 


$ 1 0. Los Angeles. Farmers 8: .Merchants NB, Ch P-6617. Fr 621, RED 
SEAL. Choice X Fine. Scarce, alrho $2,6 million outstanding 
in 1935. only $6 6 hOOQ was large notes .................. , .400. 


$20. San Jose’. 2st NB.Ch 215S, 1929X 1, Fine .75 


$50, Los Angeles, Security 1st NB, Ch 2491. 1929 T4 , Fine ... .75. 

$20, Napa. 1st NB. Cli 7176. 1929 T-1, Crisp NEW 15U, 

$10, .Sonora, In NB, Ch7202. 1929 T l .XFiticMbt Une 135. 

$10, Lemaare. lit NB, Ch 7779, 1929 T 1, V Finc/X Fine, i|uitc scarce 175. 

$20, San Fran. Anglo Calif NB,Ch 9174, 1929 TT, V Good 33. 

$5. San Fran, Anglo A London Parts N B, Ch 9174. 1929 T l , V Cornl 20 . 

$10. San Fran. Same Bank, 1929 TT , V Good 20. 

$20, San Fran. Same Bank, 1929 T 1 . V Good 29. 

$20. San Fran. Anglo Calif N B. fSame BankJ , 1929 T-1 , V Good .33. 

SIO. Pasadena. Security NB. Ch 10167. 1929 T-2. Abt Unc 15U. 

$10, Crockett. 1st NB, Ch 11326, 1929 T 2, V Good. Loiv outat 265 

$10. Orange Co ve . I SI N B . Ch U 6 1 6 , 1 9 29 T 2 . Fine, Very Scare c 285. 

$10, S,iii Ftau . Bank of America. Ch 13044. L9 29T4.VGoad . ,20. 

iltl, San Leandro, Ul NB.Ch 13217. 1929 T-l. V G. low imtst 120, 

COLORADO 

$50, PuebJo. NB.Ch W-lg33, Fr 667, VCood . 195. 

$10. QMcirado Spngs, Ist NB.Ch 2179. 1929 T2, V Fine 65, 

$20, Cdoradn Spngi. 1 si N B, Ch 21 79 . 1 929 T-1 . V Good 58. 

$50. rijiiidad, I it NB, Ch 2300. 1929 T 1, X Fine, scarce 160, 

$10, Greeley. 1st NB CIi 31 7S, 1929 T l . Fine. . , . . , -60. 

$5. Colorado Spngs. Exchange NB.Ch 3913, 1929 T2. V Fine . , .60, 

$5, Grti Icy, Greeley Union NB. Ch 4437. 1929 T 1. CrUp NEW 120. 

$10, Gfccicy , Same Bank. 1929 Tl. V Good , , -50, 

$20 , Las Animas, Isi NB. Ch 6030, 1 929 T-I . V Fine 160, 

$10. Denver, US NB.Ch 7408. 1929 T 1, V Fine, . . . . 45- 

$20. Denver, Same Bank. 1929 T-1 , V Good , .35, 

110, Lnveland. I sr NB.Ch 7648, 1939 T-1, X Fine .175- 

$10. Longmont. 1st NB.Ch 11253, 1929 T 1, V Fine 160, 

$5. Denver, American NB.Ch 12517. l929T l,VGood .22. 

CDNNEcncur 

$5 . Hartfurd , ] St NB, Ch 121, Fr 598, V Good 35, 

FLfmiDA 

$10. Pensacola. American NB, Ch 5603, 1929 TT. Fine 50, 

$10. Miami Beach. MB Isr NB.Ch 12047, 1929 T2. Fine. 110. 

GEORGIA 

$20. Brunswick, NB of Brunswick. Ch 4944, Fr 657, V Fine plus, 

Signatures faded and saem revcr.se stain, rare note 123, 

$5. Sparra, Hancock NB, Ch 12317, Ff 609, Good with extensive 

rust erosion . ,8C, 

$S. Atlanta, Isc NB.Ch 1559, 1929 T l. Fine 30, 

$5, Waycross, Ist Nh. Ch 4963. X Fine, 1929T4 ,175. 

$10, Cedartowti, Liberty NB, Ch 1 1833, 1929 T-2. Crisp Cue ,190, 

1 1 0 , At Lnta , L o wery N B , Ch S S 3 1 8 , Fr 49 0 , BROW N 0 .ACfC, N early 

Xtra Fine, very scarce 300. 

K.AWAll 

$5. Honolulu, Ist NB, Ch SSSO. Fr 607, TERRITORIAL NOTE, 

V Fine rust stains lower right , 475. 

$5, Honolulu, Bishops NB, Ch 5550 (name chang,e] 1929 TT , F/VF 150. 

$10, Hnnolulu. Bishops 1st NB.Ch 5550. 1929 T-1, X Fine 140. 


Whole No. 67 


Page 4 1 


£U>, K^UK^luIfU, Sjitv? ISacik. lanie Nou, V Goad to Fine 73r 

S5U. Honolulu. SiiBi? Bank, 1929 7 ' 1, F|fV Fine. ,JJ5, 

Slot), Htiiiolulii, S^iime Bulk, 1929 T-l, VFitie or betfcr 135, 

nUKO 


$30 , Ri}isL\ 1st MB of Id^Su. Ck PH 66S . Fr 666, Mear X Fine. 

CJbriiee .iiiiJ sfarce , . , , 650. 


$10. CililwcJI. )-5r \H, L’b PH690. Fr 626 V Fine, same revcfsc soil 65s). 


S2ll. Lewiston, Lewiston NIV, Ch 3U23. 1929 TH , V Good, cape suin 1 35. 

S20. Moscow. I sr MB, Gi 3408, 1939 Tl. Fine 190. 

ILLINOIS 

SS Quincy, Ricker NiS.Cb M-23W. Fr 574. |>ENOM B.^CK. V Good. 

clear siniurnres .90, 

$5, Cirmllinn. Grrenc Cry MB. Ch 2390, Fr 434, Grisp NEW 675. 

S50. ^ Aurora. Mcrcbints NlLCh 3854. Fr. 677. Nearly Unq, scarce. . 350, 

S5. C‘liicaf;u . \B ot Republic. Ch 4605 . Fr 6E>2, V Goi.jd . 30. 

SIO. E.i.st Si. Louis. Sou niitiLils NB. Ch M-5070. Ft 542. 

l>ENO.M Sack, Fine ... ISS. 

S5 , (Hiicapo, Corn Exchange NB. Ch 51-5 106+ Fr 536, Crisp Nl'.W hut 

several lolds. UATFl) BACK, Choict; Type Note 240. 

SIO, Tayhirvillc. Fanners MB. Ch M-S410, Fr 633, Uded ^igns. V Cuod 30. 

$100, 13jiiville. 2nd NB, Ch 2584. 1929 T L Crisp Abl UiJq 195. 

$50. Pcona. CosTirnl Merchatiirs NB, Ch 3396. 1929 T 1 . Fine 70. 

SI 00, .Lurura. Merchants NB.Ch 3854, 1929 T l. Crisp UliC. 190. 

SIO, KatikakEe+ City NB.Ch 4342, 1929T L .Abt UllL . . ,50. 

$5. Chkapu. NB of Kepuhlic. Ch 4605, 1929 T I, V Good 1 3. 

$10. Chicago. Njtl Builders NB. Ch 13146, 1929 T l. Crisp New . .55. 

S20. Mulberry Gmve, Ist NB.Ch 7379. 1929 T-1, X Fine .89. 


CaupJe years a^o I remarked in an ad lh.it I rhnu^ht Indi.tris Ntites were underpriced 
bcqjuse ritP aUc was actively coUectmg them. Boy. that brtiu^lir a Lut ot people evUt with 
lire in tbeit eyes. Maybe i should iiay that again a^ here are a lot of new notes, mostly 
very iiiexpensiye. 


l.Sm.A.N.V 

55. Ft Wayne, 1st NB,Ch 11, Fr 609 £ First Natl Bank Chartered in 

atatej X Fine . 90. 

15. Endi.jiijpKtlij. Merchants NB. CJi 869, hr 59a, lllustnited on 

Page 238. Ft tedb erg. Ser # 301330. Crisp Unc 125- 


$20. Lebanon, 1st NB.Ch M 2057. Fr 654. X Fine ,60. 

$5. Nyw Albany, 2iid NB.Ch 2166, Fr 60S. VGothl. . . . .29. 

$10. Evansville. Citke ns NB, Ch M-2 188, Fr 631 . Gor>d ,22. 

$20 . Circcricastb, Central NB. Ch 2896, Ft 650, Only $7 ,OO0 |,irge 

iiutsiaiiLiing. Fine , - ,75. 

$5. Braail. Riddell N B, Ch 5267. Fr 607, V Gooil ... 37. 

SS, TerreHautc/r.H. NB.Ch 7562, Fr59S. Good 22. 

$5. Induiujpolis. Fletcher .Amer NB.Ch M-9829, Fr 601. VF plus . 65. 

55. Indianapolis. Natl i.^ty City at , Ch -Vb 3 0 1 21 , Fr 59 1 . GaoJ . 22- 

$5. Flora, Ist N8. Ch M 7802, Fr 587, Nearly X Fine. $ci*rcc . . 125 

$10, Erdionapolis. Indiana NB. Ch 984, 1929 T l . Crisp Unc. luldeJ. . . . 39 

SIQ. HumiriKton, 1st NB.Ch 25W8. J929 T 1 V Fine , ,33 

S2l>, GtetnsbutK, CitiKens 3tJ NB, Ch 2S44 1929 T 1 , CnMnl 33, 

$20, Logjnspurt, Ist NB.Ch 3084, 1929 T 1, Abi Urn ,49 

$20. Ft IVayne, Old Isi NB. Ch .3285, 1929 T-1, V Good 31 

SSU, $out(i Beml. Ciiiiicns NB, Ch 4764. 1929 TH. Crisp Unq . Ili> 

$20, Logausparr, City NB, Ch 5076. 1929 r-l. Crisp Aht Unc . , . , ,55. 

$20, Marion, Mitkii NB, Ch 7758, 1929 1 1 , GotnJ 30= 

$20, KniphiMowii . Ciliicns NB, Ch 9 1 52, 1 929 TOl . Crisp New , .55 

$10. Evansville. Natl City Bank oCCh 12132. 1929 T 2. Crisp New . .55, 

$20, Ugansport, Nall Bank of, Ch 1358U, 1929 T 1, Abt Uiu 45. 

$20, GtceneasEle, Central NB, Ch 2896. Fr 650, only $7,000 large 

Durst., Fine , . - , . - .75 

$10, New Albany, N.A. NB.Ch 775, 1929 T I, Fine 42. 

S2(l. Rushvillt . Kti,HiviMr NB,Ch 1456, 1929 TH . V Fme ... 52. 

$10, Libmy, UnmnCMumv NB,Ch 2007, 1929 'M. Near X Fine. 50. 

$ 20 . Flora . Bright N B, Ch 8 0 1 4, 1 9 29 T 1 , F in c 75 

$10, Boonvi]lc+ I si NB.Ch 10613. 1929 T 1, Fme 55, 

IOWA 

S20. Hubuque, 1st NB. Ch 3l7. Fr 650. V Gernd 75 = 

$10, f^iouK City, bt NB.Ch ,M 1757, Fr 616, Fine 55. 


$5 GharJeiLCiry, 1st NB, Ch 1810, Senes 1875 Fr 401, ,4bt Uiic S5f>, 


$20 Webster Ciiy, 1st NB.Ch 1874, Fr 654, Faded Signs, but X Vine. ,,225. 

SllL SiuuxCjty.Lmstnck NB.Ch 5022. Fr 632. Fine .55. 

15, Caunctl Bluffs, 1st NB, Di 1479. 1929TH, V Goad .25 

$10. Ced.ir Rapids. Merchants NB. Ch 25 11 . 1 929 T I . Fine 27 . 

$20, CharksCity.Cnmmercki NH,Ch 5979, 1929 Tl, X Fine . .. , t,5 

S5. Rnbnd. Isi NB.Ch 11249 . 1929 Tl. V Fine .85. 

KANSAS 

$30. Si Marys, I sc NB, Ch 3374. Fr 651, Ctisp NEW^ very nice. . , I'lO 

$20, LynJnii , I st N B. Ch 7222. Fr 650. Crisp NEW. Rare, only 

SI ,700 large uutsij riding . 280, 

SlO, Hiawatha, 1 SI NB.Ch 2589. 19 29 TH, X Fine .145. 

$20. Pjnla, Miami County NB, Ch 3350, 1929 T-1, V Good 45 

$ 10. Kansas Ch y. Cntiiml NB. Ch 631 1 . Good, 1 929 T-1 19, 

$5, Lytms. Chandler NB. Ch 14048, 1929 T-2+ Crisp New, (ncKf to 

last Natl Bank in Kansas to is.sue notes] .... . , . . , .90 

KENJVCKV 

$5. Cniuingtan, 1st NB. Ch 718, Crisp New. one fold 165, 

$10. Cy 11 [ hia lla . N E of. Ch S 1 900 . Fr 485 . BrO wnback, V F int 

Charming Cily Name . .... 400 

IS. Cjiiviiigton. Citisieiis NB. Ch 4260, Ft 471, Brownback. Abt Qnc , , . ... .685 

$5, Lexington, Isi NlLCli 906. 1929 T 1. V Good 25. 

LaUlSlANA 

$5. L,ske Charles, lit NB.Ch S-4 154, Fr 603, V Good .. . 115 

$20 New Urkans, Whitney NB, Ch 3069, 1929 T-1, V G . . . 29 

$10. 8hrcveport. Isi NB, Ch 3595. V Good 33. 

SlO, New Iberia. State NB,Ch 6858. 1929 T l. Fine, , , ,60. 

$30, Baton Rouge. Louktana NB. Ch 9834, 1929 T 2, V Fme 65. 

$20 De Bidder 1st NB, Ch 9237. 1929 T-2. Fine 125. 

$20. New Orleans, Hibcrnb NB.Ch 13668, 1929 T 2. V Fine ... 33 

$20, New Or loans, NB oi Commerce. Ch 13689. 1929 T.2, Fine . .35. 

MARYLAND 

$10, Baltimore, Citizens NB. Ch E-1 384, Ft 624, V Good/FEue. 39, 


massach use ns 


$2, Buston. State N B, Ch 1 028, Fr 391 . LAZY TWO. Criap New with 

minor corner fold. Superb type note . . , 850, 


15 , Boitoii . trornml Secufity NB, Ch 3923, Fr 600, V Fine 38. 

15, Bust un. Natl Shawmut Bank. Ch N-5155. Fr 477, Brown Back. V G 29. 


MICHIGAN 


120, Grand Rapids, G.R. N B. Ch M 2460, Series 1882, BROWN BACK, 


Fr ,504. CrlsD New. LttmmcJ a mite close on rev 425. 


$5, Iron Mountain, 1st NB.Ch 3806. 1929 TH. V FLne/X Fine 39 

$10, BaltkCjeek. Did Merchants NB.Ch 7589. 1919 Tl. V Gutid + , . . .24 

$20, Battle Creek. Same Bank. 1929 T-I, Fine 33. 

$10, Detroit. 1st Wayne NB.Ch 10527, 1929 T l. Fine . . , , . , - 29 

$10, Iron Mountain. US NB. Ch 11929. 1929 T-1. V Fine. , . . .39, 

$20, Grand Rapids, NB of Grand Rapidi. Ch 13758, 1929 T 2, X Fine .39. 

.^nvNKSQTvy 

$5. Uulutb. .Amenciin h xfh NB, Ch M’9374. Fr 600, V Gtnid. ........ .29. 

$10. Miiiiicjpobs. Isi NB.Ch 710. 1929 TT, Fine 24. 

$20. Mime, Fine. Type I or T 2 . 33. 

$20 , Duliit h. ! St America n NK. Ch 3626, 1929 T ] . Crisp New . 60. 

$20, Duluth. Same (Link. V Fine . . , ..... ... 33. 

MlSt^lSSIlTI 

$5. .Meridian, It iaens NB, Ch S'7 26b. Fr 587, Abt CEJod .54. 

$5. Pontotoc . 1st NB, Ch S-9040, Ft 600, Abt Unc 325. 

$5. poTitotuc, 1st NB,Chyb40. 192') T 1. V Gciod . ... ..... .90 

$10, Culuitibus, NB at CiPtniitetee, Ch 10361, I929T-2. Crisp New 140. 

$10. Columbus. 1st Columbus NB,Ch 10738. 1929 T 1. V Good 85. 

$5, Clarksd ile. Planters NB. Ch 12222. 1929 T 1. Fine 125 

$5, Vaaun City , Delta NB. Ch I 2587. 1 929 TO . Abt Unc, liic stam 90 

$5, Vj70ii City. S,uiie Note, V Goad 39 

M15SOL Kt 

$20. $1 Louts, 3td NB. Ch 170. Fr 49 3, BROWN BACK, V Gomi 65, 

$10. St Louis, Same Bank, Ch M 170, Fr 613. Fine .... 39. 
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Paper Money 


S3'>. CbillktJihr, Ur NB L'b M hr 652, V Vmc^K Fmc . .... t4u, 

SIU, Sf SB L!/ M'4I,7B. Hf si'ii'K UjTcJ Fitir 25S. 

flO. Si Lauis. Nliot Cummetttf, Ch M417S h -li<4. Urnmif U^ck, V 44. 

SUI, Ttviiion NB, Cli Fr6Jl, V Ctiud . , ,55- 

S20, hi (.■scjtli, 1st Bmrhjnjn Cty , C-h Fr 552 

1>i^ I ■,'4 h j ^ k , V try F inc ... . . 165 . 

SsB , Si Liskiift. Sivvckdnt^LjCtedi: NB. Ch M 50U2, Fr 671, i. t|iJOie 14:4^4:1:, 

ii4:4TLy K Fine wilh ^trutl^ &i||j;n JtUrc^, psissibll wJsJlCil ........ 'IlHt 

S2lJ, Si 1.i.njjs, .^ijrliE- Bjrtk, Fr 65B. V (jtnjd ... .56. 

516, Sr 1-uU 3^. S^tne U Jink ^ Ft 542. tinted Back, V Gouii . . ,5.5, 

||U, Si Litui^. S^itie Bank, Fr 652. V .5B. 

WairirtisliuT^, FeupJes .SfB, til .M-5156. Fr 66ir. V GuitJ 

520. Sr 1.4SW1, StJte NB.Ch 5l7:.lJ4ri:d B4i.k. Fme/V Fine 175. 

Si. M Lituifr. Stiitc NB.Oi M-5172. Kr 537. liaicd Back. V CviuJ . ... 46. 

Sm, St Luuli. Same Bank. Fr 54S. Dated Back. V J me . .... 160. 

SIO. Sr l.uuts. .Same IV.irili,. Fr 633. V Gntnl/Fuii: . . .35. 

35, .Mtjricii, I>t XB. t.lt 5^1173. Fr frO?i. V Gaiid . . ..... 3(1, 

S5. St Joyepli , Totile-Lacy- NB, Ch M4 i 273. r r 6iln. Fme ..... 39. 

520, RidjiewaV. Ut KB. Cb 6549. Ft 650. Ltsty ()u)l4iid6i|£, V'FiA Fine. . ■ N5. 

55. .SI juivph. Iljrrin;j NB. Ch M 8031, Fr 599, V Fine ... I2S. 

SJO, Si Jtjicph. ,4incru;jji SiB. Cli M 'J042, Fi 632. V Gund. 35- 

55, St Jt^Kcpii, Sdiii? Bank. Fr 6[)(», Fme , . .14. 

110, BMimeillr, Bycmville NB.Cb M 10915. ft 6.12. k GuLrJ . . 34. 

tlO. Tarkid. Ui NB. Ch J07y. 1929 T 1. f tju' BS, 

530 . Kansas. City. Fidelity NB. Ch 1 1 .144. 1 939 T 1 , V Udwd 14 

510, LUAfitlbUf^, LalaycltcNB.Ch 13514. 1929 T 2. Crisp New 165. 

MO.M .\S.\ 

S20, Kahipell. Conrad NB.Oi 4aU3, 1929 T l. Full .. 1 JO. 

510, BiUiiinv Miillaiid NB, Cb 12407. 1929 T 2, V I uie 145. 

S20. BiJIinjj^. Same Bank, 1939 T-1. Fine ... 1 10 

XtBk.SSKA 

520. llastiTiKi. Nebraska NB Oi 3732. f r 65B. Kins. . .90 

SlEi, Lmcutlt.NBufCtjmiTlerCe. Cb H '■ 7239. Ft 624. GtJud . . , . ... .39. 

520, Wahuu. 1st NU.Ch 2780, 1929 TO, Abt Uiic wilh rmnur luld . 85. 

510. Ord . J M NB, Ch 3339, 1929 T 1 . Abi Unc. mmur luldv unr ul 

lew three letter tiartied tuwns . 165, 

\t\l JEKStV 

511). Passaic. Hasvm NB.Ch 13305. 1939 I' 1. V FmefX I mt .29. 

SIO. Passaic. Same Bank, V C^Jud, V liuoj . 24 

NtU MtXlUJ 

510. katoii. Ill MB. Ch 12924. 1429 T1 V G.u^dM itie. 3i5. 

530. Katun, Same Bank. 1929 T 3. V ChnnVFme ,315. 

NMl 5 0KK 

53 . New V Ufk, AnierKan hschjp.rje NB, Cb 1 394 Fr 47 1 . BKOWN BACK , 

X F i 11 e . . , . . . . .... 1 39 . 

55. New Vufk.Saltit Dank, pr 599. V Fine/X Fine . .25. 


S5, New Vurk.Chaie NB. Ch 2370. Fr 40 J. Ui Cli AKTliK. Criip New. 

Rare ai iwch, 4 ^n peril type liule . . , . ■ - 650 


120. Warerrown, i^'jteriowu NB, Ch 2657. Fr 4 J5. FIRST CHARTER. 

V Fiiie/X Fine, learce thb nice ... . . . . . , 600. 


S5. New York. Liberty NB, Ch £4645, Fr 591. X Fine, sijin^ . .60. 

110. New 5' t>rk. Liberty NB, Ch E4645. Fr 628. X Fine plus , ... ,73 

120, Cfiupcrafuwn. 1st NB. Cb 2811. 1929 T 3. Crisp Unc . ,65, 

130, Gfeeuwicb. 1st NB. Ch S-90-t0. Fr 600, ,\bt Unc. . . , . , . 325. 

120. New York. NB ul Cummer c r. Ch 733> .Ahl L'nc. eiiLiiH.»T burder 

siaina, signed l»y J.P, Morgan ..... 250. 


NORIH C.AKOUN.A 


110. ClurFmte. CumniINB.Ch 2135, Fr487, BROWN BACK, 

Searce state. Fine . . , 80(3. 


110. Hctidcrsun. Isl NB. Ch 5-7564. f r 61 3. Dated hack, l-inc ,.,... J9U. 

II 0. Greensburu. Amencan Ejich NB. Ch S lot I 3. Fr 628. rme . . .225. 

120, LtnculiOun, lit NB. Cb 6744, 1929 T'l. One. rare as such . 350. 

15, Thumasvihe Ut N&,CbB7S&, 1929 T l. V Good . .95. 

S2U .Asheville, lit NB.Ch 12244, 1929 T l. \ Fine. 195. 

15. .Mebanc. I st NB. Ch 1 1 697. 1 929 T t . Low until. Crisp New 380. 


NORIH DAKOTA 


In, Matidan, 1 st NB, Ch 25B5, Fr 407, Crisp ,New. Truly a rare note fur 

slate, curiditiun and city ........ 3,500. 


15. Sheyenne [nutc spelling;, 1 st NB. Cli W'BB86, Ft 600, Fine . . 450. 

15. Mandatl, Mete hams N a. ChW.lu6U4. Fr 594. Crisp New. Rare. . ... .300. 

110. Fargu, Security NB,Ch i4 1555 Fr 633, X Fuse . . . . . .700 

15, Fargu. Dakota NB, Ch 1 2036, Fr 603. Guud . ... 195 

S 1 0. Grand Furks. lit NH. Ch 25 7 U, 1 929 T I . Crisp .New 225. 

120. Grand Furks, Same Bank. 1929 T I, Cfiip New 23S 

SIO. Devils Lake. Isi NB Ch 3397. 1929 T 1 , V Guud ISO 

110, Bow Bells. IsL NB.Ch 7116. 1929 T l. X Fine 390, 

120. Goodrich, Isi NB.Ch 3077, 1929 T-1. V Fine, scaccc . . , - 375 


SJO. Fargu. MerLhanri^ NB.Ch 13323. 14 24 r I. V Fine 150. 

S20. Cuupei^fuwn. Ill Nil, Ch 13362, 1929 T l. VGuuJ. . 165. 

SIO. Valiev Cily. .Aiiieritjii Nb, Ch I 3185. 1929 T I CtiypNew 375. ^ 

SIO, Bistiiamk, DakuTa NB. Ch 1339S, 1929 r i. Fine iJitJie cdpimtj 130 

DHK1 

flO, thueinnaii, Fitth Third NB, Ch M 30. Fr 626 V Fine plait. ... , . .70 

S20, rukJu, 1st NB, Ch 91 , l-t 650. .Abi Unc 75 

S 1 0, iJanesvilie. I ^t NB. Ch M l 6 I . Fr 622. Nearly X Fine, RED .SE.AL 260. 

11 0, WiliTiitliftuit, Isi Nb,Ch 365. Ft 624, X Fine 95. 


12. Newark, l>t NB. Cli 853. Fr 337. LAZY TWti.Cnsp New hm Jut 

ininur ed||’e tnid visible ulih' frurn reverse well centered , , , . 1 ,250. 


S 1 0, Kjvcna. 3iit| N B, Ch 350. Ft 479 . BROWN BACK, V Guud 70. 

no, Day't^m . Wiiitcts NB. Ch M'2604. Fr 634, V Fnie. laded SigJiature> .... ,55. 
15, Daytuii, 3rd NB. Ch 2673. Fr 609. Chuice Unc. icarxe as lueli, 

a great iinlc lur ij pc eollL'cikiti I 55, 

11(1, TnieiJu NBoi Cummcrce,Cb.M-3820. fi 6lS, Fine Ptnv 45. 

15. Mt Gilead , NB ul Muffow County. t2h 5251. Ft 607, Fine, mily 

17.500 initstandiiLg large iiiiTCs . ■ ... 17 5. 

110, Paulding. Paulding NB, Ch 5362 Fr 633. 14.) 70 large uiitsi. VF ,175, 

tlO, Culuinbus HuiiLiitgtun NB,Ch M-7745, Ft 624, Abi Um: . , 110. 

IIO. Nurwuud. Surwuud NB.Ch M-8505. Fr 615. Fine . , . .... . . , ,65. 

15, Lynchburg. Isi NB.Ch 11772. Fr 607. .Ahr Unc.mmui stains 36, 

110. TukJu. 1 SI NB.Ch 91. 1929 TL Crisp Unc , 40. 

120. Ufbana, Champaign NB. Ch 916. 1939 7-1, X Fine, itiinut rev stains ..... 40. 

120. Miamishuig. Ut NB.Ch 3376. 1929 T2. Unvirc . . . , .45. 

110. Fmua. Piciiij NB.Ch 1006, 19 29 T l, Fme . . . ,35 

120. Piqua. Same Bank, 1929 T l , Crisp New . ,, 75, 

130, Pumeruy. Pumeruy NB, Ch 1980. 1929 TLX Fine 35 

120. Malta. Matu NB.Ch 2052, 1929 T I. X Fine , . . . ,913. 

110, Wayrtesvilte. Wjynesville NB,Ch 2220, 1939 T 1, Fine 60. 

IS. Voungsiwtm. Mahoning NB.Ch 2350. 1929 T I, V FiiiclX Fine , ,.,.30 

IIU, VuuTigsruwn, Same Bank, 1929 T 1. V Fine. .28. 

110. WarrcEi. 2tid NB. Ch 2479, 1929 T 2. Crisp New . 65, 

110. Wapakurieta, Peupks NB.Ch 3535. 1929 TL VGuod . .,29. 

120. Sf. ClairawiElc. 2nd NB, Ch 4991, 1929 T-1 . V Fme. iijpk hults , - - , , ,43. 

120. Culumhui. Ohiu NB, Ch 4065. 1929 T-2, Fine 40. 

120. PljimCity.FarmersNb.Ch 5522. 1929 T'i. V fine. ... , .95, 

120, New Huliand. lit NB.Ch 7137, 1929 T L V Fme . ... 80, 

110, New Hiehmuntl, New KichmpnJ NB.Ch 3543, 1929 1-1, V Guud , ,..,,, .73. 

110. Sabina, l5t NB.Ch 3411, 1929 T I Fine .55, 

llO. .Soiiicrville, Somerville NIL Ch 9359. 1929 T 2. Fine. .... . , .75. 

IJO, Lundun.Ltmial NB.Ch 10373. 1929 T L Pint ... . 30. 

15. Syvjnmn. Ut NB.Ch 11383. 3 929 T t, V Cuud. . 65- 

URKGON 

JIO. Purtlaml, Isi Ntt, Ch P4553, Fr 614. Fine 190: V Fine . .120. 

15, PurtUrtd.DS NB,Ch 4514. Fr 600. VF but stained . 120 

55. Purl bnd. Same' Bank, Fr 601 , Guud . , . . .... 60, 

130. Pu ri land . Same bank, Fr 65 3. X Fine . , . l6t<. 

130, Purcland, Ut NB.Ch 1553. 1929 T L Finr ... .55. 

S20, FuttUnd . Sanie bank,Gnud ... ... . .24. 

S20, Grants Pass, Lyi Nb ul Suuthern Uregun, Ch 4 168. 19 29 T-2. XF l9iL 

S5. Punland. US NB.Ch 4514. 1939 T 1. Gnrxl 24. 

PENNSYLVANIA 

110, Phi]a, 3rLl Nb, Ch E 234. V Guud;Fmc, Ft 613 35. 

tS , Phila, Farmer^ A Mcchanies NH , Ch 538. Fr 397. Crisp, New. scarce 650. 

15, Phib, Farmers 4: MedtaiiKS NB, Ch E-53B, Fr 587. X Fine . . , , . , 85. 


110 . aeirlicld. Isi Nb,ch 768. Ft -Hh. FIRST CHARTER . L iK trculateJ 

with evidence ut niniur Inlil. N I te Type Nute ... .675. 


liU, 6ticnaniJuati, Mere tianis NO. CO 4546. Fr 627 . Fine ..... ...... 32. 

120. Cressurt, Ut NB, Ch £-5768, Fr SSI . Denoiniiiation Baek. V Fine ut 

better, qUice scarce 475. 

110, Ebensbmg, American NB.Ch £ 6209, Ft 621. Red 5eak VF/Xf , 15(L 

tlO. Wiikea Barrc, 3nd NB.Ch 104, 1929 T-L Fine 22. 

Jin. Alicntuwn, 2nd NB, Ch 373. 1929 T L Fine 23. 

J30, Newcastle, 1 St NB nf Lawrence Cuunty, Ch 562, 19 29 T- 1, f ifie ■ - 1 , , . .34. 

fio, AHentnwtl, Alicntuwn NB.Ch 1322. 1929 T 2 Crisp New ,. , &0 

no, Denver, Denver NB.Ch 6037. 1929 T-L Cnsp New but minur 

smudge. Lnw uui standing , 75- 

15, PitisbuTg, Mellon NB.Ch 6301. 1929 T-1, Fine .. 14. 

JlO. Stale College, Isi nb, Ch 7511. 1939 T-J . Nearly X FiTie 75. 


RHODE ISLAND 


110. Newport, Newport NB.Ch 1492. Fr 417, FIRST CHAR TER , Series 
1875. Two sets of stamped riuittbcrs un ohv du nut lermusly 
detract. A nicc^ scarce and attractive note 4iJU. 


JlO. Pruvidence. Blackstcmc Canal NB,Ch 1328, 1929 Tl. V Fine ,55 

SDUlKCAKULISA 

JlO, Oiarkjtun, Peoples NB. Ch S-1 631 , V Good . . . 7o 

t5. Charleston. Same Bank, Fr 599. Fine with staJii at lop. . 70. 

tlO, CKarlcslnn, Peaplcs-First NB, Ch 1 621 , ^change in name). Ft 635. XF . . . , lUO. 


Whole .Vo, 67 
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%IV. Charkstun. Ut MB. Ch 1422. Fr 482. BKUWM HACK. Nf4rty UtJt. 


verv.^<fV Mrc iut) ehciicc . . 


lit), Charicjiufi, S'outIs Cur^Jiriij N8. Ch 2)344. I’r 628. Fine ....... .75 

120. Colombia. Natl Loan BKchangc HariJ*.{ Fi 6871 . I r 450, V tJoovi ..... lUtJ 

S T Rock Bill. KMpks NK, Ch S ^*407. Fr 41 5 . V hinc, 54 .400 ljr(y- 

nuEst JI1 Jiiig . . . .... 40(3 

Sto CiiFiJiTil^fj, tulinnhij MB. Ch 12412. l-i 0.V5, Fiiip ... 175 

ilU, Sp 4 flanbur(t, (JciiEfjJ -Mii. ( h 1020 4' I.V Fine .... - 100. 

15. SumpUT'. NB n( Sninh CjriL»Jina Ch TfiOnU, 102'^ T-2, V Fiitc . , .115 

SUl J H DAKOTA 

SIO. Lcjct. Ut MB, Ch W 46.13. Fr 62K, Fine i2S 

Slti. Sioux Fjils.Sceurny NH.CIe T [3502, 1 120 T 3 Fine . . ,, . 125 

I KSNKSSKL 

$20. Njsbvjlk, 4th S; Isif NH, Ch 150. Fr 654. 3 First Natl Hank in 

.State}, V Fini- or belter 115, 

110, ChaltaTiooii;a, lit NB. Ch li lbUh. Fr 62S. V OunaJ, e^tciliirvC stams ... . . .35 

S5, Njihvitk-. Afnej'ican NH. Ch S'3032. Fr 5^8. V Fitif . , . .... -45. 

SlU, Knnjtvilli;, CUv NH. Ch JH37. Fr 626, Snarly X l-tnt. .... ..... .05. 

Sin, KtJOJivilk, Same Hatik. Same Nntc,^ Very Fine. . , . .75- 

$](J. Njihvillc. American NB.Cll 30J2. iy2y T4 , V Fine. ... JJ. 

S2[3. Memphis, Urtinn outers NH.Ch U340 1 020 T. t , V Cin.d . 34. 

t KX.AS 

Sir) San .Antnniu, NH. Ch 11357. Fr 626 First N'B m city . V llttntfj. , . .20 

55, Sun Antoiho, Satni' Hank t^h S-1 657. I>6y0, Fine. . ..... 60. 

$2 0 . E! Pa so . 1 St Ml . Ch 2 5 32 . F r 650 , l ine .65. 

SlO Ft Fjso, Same H,rnk. Fr 633 V Fine . . Hit) 

520. Oalla^. .American Ftrli-m^e Nh.Ch 3623, Fr fi52. (i-niJ. . . '5. 

SlU iJaUas, Same bank. Ft (t2b, V ttonii - . - 30. 

$5 . Farts, 3 St N H, Ch 363!S, I r 6(30, .Abl Cuud 35. 

110, .Auititi. .Ausriii SB, ell S4308, Fr 616 V fiijcij . , , . . . .75. 

SI LI, Austin, Same B.ink. Fr 627, Crisp New, large bnU signjturcji, 

only 517,373 large imres nurstatiJinf . . , , 150 

51(3. Tt'ier. Citizens NB. (2h 3354. Fr 633. X Fine, rinlv 5^,583 targe 

iiL>re% nuisr . . , , ..... .175. 


Sto. HiJUSton Skrch.irit!. Ml, Ch S 5358. Fr 400, KkOW.S HACK. .AJI Ti XUs 

BB 's are r-irr. 3’his is A' Fine but fuseJ .... - , - .JOO. 


320, Sats .Antonio, NUul Cotnmerce. Ch S-hOih, t‘r 650, V Fine. .65. 

S20. PeursulL Fearxall Nil, Ch 60B9. FT 650. (Inly 55.56(3 large 

tiutsTundmg. Very Scarce note on umall Wot Icvas Fit-vo 450 

45. Houston. Utiiuii KH. Cli 471 2. Fr 6tll . \ Foil’ . .45, 


55. TJgewood. 1st \H. Ch |i;)624. Fr 605. S Fine, tliily' 5 1.1 613 larye 

OUtst JtiJillg. Ktmla Scarce . . . - . . . 47S 


S 1 0 . Ual La s . i-la llas N B , Ch I 1749. FT 633 . V C uuil . . .. ... >3 

S20, Uatlas. Southwest NH.Ch S I 1996. Fr 660. Good 33. 

SlU, Houston. Siaie NB, Ch 12070. Fr 634. Good , -34. 

420. Dallas, Kcpuhlic NB, Ch S121B6. FT 661, V Good. 3.5 

410. Sun .Anronio. San .Arsioniu N&, Ch 1657. 1929 T-l. V G.aod . . 20. 

420, Waco, liE NB.Ch 21 S9, 1929 T.2, X Fuie 30- 

SIO. El Paso, State NB,Ch 2521. 1929 T-l. V Fine 35- 

520. Decatur, I St Nb.Cb 2940. 1929 T-l, V GtnjJ. . 80, 

55, Ft Worfh. Ft W NH.Ch 3131, 1929 T-l, Fine . .23 

510. Ft WWi. Same Bank. 1929 T I, Fiiic . ..... ,.,... .33. 

510. Wichita FaJk 1 si -VB, Ch 3200. 1 929 T 1 , X FTiie but puihMks 34 

410. Corsicana. Vsv NB.Cii 4 306. 1929 T-J . Fine plus . .... ...... 75 

S20, DjIIjs. 1st NB.Ch 3623, 1929 T4, V Good . . ... 29. 

5 EOO, Dallas. American Encliatific NB, Ch 3623. 1929 T 1 . Fmc . . . ] 35- 

410. Hillsboro. Farmers MB, 0 \ 3762. 1939 F l, V Fine 75- 

420, Orati^e, Isi NB.Ch 4118. 1929 T l, V Fiiie/X Ftnc . . 85 

5 20 , Amarillo , 1 st N H . Cii 4 2 1 4 . 1 9 29 T- 1 , Scarce, po p n I a r Fa n h a nd Ic 

trrwil, V FTne/X FniC ....... 2U(). 

420, AmariUo, Sanu Hank, 1*^29 T 2, Ser #AOOOOJO, Abt Unc. . 225 

410. Withiu Fa Ik. CT t y Mi . Ch 4248 . 1 9 29 T 1 . .X FT n e 65 

520, Wtchita Falls. Same Bank. 1929 T l . Fine .......... . ... 29. 

S5, Ceorgciu wit, lir NB,Ch 4 294. 1929 T l . V Fine. 45. 

520, Amarillo, Amarillo N H. C3t 471 0. 1929 3 ■] . UiteircuJated . .... .... .225 

520. Laredo, Laredo NB.Ch 5001. 1929 T I . V Fine , . . B5. 

510, Tykr,Cirijp(is NB.Ch 5343, 1929 T-1. V Giuitl . . 65 

520, Tyler, Citkms Ml. Ch 5243. 1929 T 2. V Fine H15, 


SS. Shiner, 1st NH, Ch 562M. 1929 T 2. Meark Xtr.i Fine, onlv 59.220 


Type 2 55 Tissued ............. .. .. . 175. 

510 Amarillo. Nfe of Commerce, (’h 6865. 1929 TOl , 43 7.895 ousst m 

1935. V Fine plus. , . - - . 300, 

45, Sail Antontni, NH of Commerce. Ch 6956, 1929 T I . Fine . . .29, 

410 Pearsall. Pearsall ^^H,C^h 69H9, 1929 T-1, Scarce, Fine plus 210 

52U, Bri^wnsvilk Merchant’. NH.Ch 7002, 1929 T i . V Gin>d 

4.5, Teague. Ist NH.ChHIOS. 3920 T-l. V Gciud 65 

4111. Burkhurnett. Is) .VB,t:h 87(16. 1929 TOl. V Firte . 1,14. 

S3. Sail .Anionto. Groos NB, Ch |(J|4 h. 1929 Tol . I me . 10 

SIO. IUlla^,Krp^h^lc NH. Ch 12(86. 1929 T^2. VG-mil .. . . V - 

420, Colpu^ ( hrUti. State SB. Ch 12235, 1929 T l , V Fine . 3 

SIO, Br.*twiisvi|]e,Srstc Ml Ch 122.36 1929 T l, Crisp New 133. 

510, Brownsville, Satne Barik. Same note, X Fine bill many tnids . 75, 

520, BrnwrisviEle.Mfiie Bank, 3 929 r 3, Fine 70 

510. Galvestno. US NJJ, Ch 124 75. 1929 TOl , X Fine - - 45. 

LTAli 

45 . Salt uke City , Deserrt N B . ^ li 2BS9 . Fr 602, V Good plus 90, 

Sit), S.|.,C-. Same Bank. FT 628, Gkiiid . , . . , ,75, 

1211. S.L.C.. ^i,ime Bank, FT 654 , V Good ItO 

510. 5,L.C.. NH of Republic, Ch P^3 10. Fr 616, V Gi>od. , , Ml, 

510 S.L.C.. Utah NH. Ch P 4341. Fr 616, V Good oO 

120, S.L.C,. t.iintifiental N B. Ch 94(33, FT 652, V Fine ... . - 250. 

45, S.L,C., Ut NB Ch 2059 1920 1 1 V Good 57 

SIO, C>gttcri , N H o t Commerce, ydi 7296, 1929 T- 1 . V f me . . . 160 


VLKMDM 

1] Ll Henningtun. Heiiuingtiiii County NB. Ch N’2395, Fr jTT, Dcnornirutioti 
Hack. CUims to X Fine hut inr slain Jt borders. One ol three 

Value Hack Banks ici Slate 6tP0 


VIRGINIA 

45. Ktehinond. American NH. Ch S -5229, Fr 6(36, Gijirtl 25 

410, Kiehnmnd, Same Hank. Fr 632, V Guuii . . . . . , , . ,35- 

420, Pirterdiur^, 1st NB.Ch 3515, 1929 T l, XFiuc .H5 

520. NiiT(o3k, Noriulk NH -il Comiiierce, Ch 6032. 1929 T 1 . V Fine plus ... 40 

HO. NLuInlfc. Seaboard ujtiEens NH.t.h 10194, 1929 T’2, Frnc Plus 33 

510. (luanukc , Colonial Acnrrteall NH. Ch 1 I8l7. 1929 T-l.tiood 24. 

3V.\NlilN(n(VN 

510, hpokani. Fidelity NB, tdt .^528, Fr 626, Fine. , . . . . .90 

S2t). Spukarie. Same Hank. Fr 651 , V Good 48 

51U. Sjxikane.Uld NB, Ch P 4668, Fr 628, V Good .65. 

520. Spcik, me. Same Bank, FT G54, V Good . . -95 

41U. SejEile, I Jexrer Horton NH. Ch 1 128(3, Fr 632, Fine . . . ... 86 

41(3, Scattk. First NH.Ch 11280. 1919 T l. Fine . , . . . . 35 

S2Q . Startle, Padtk N B e h 1 32 3b, 1929 T 2, V Fine , . 50. 

UASHlNtilOS D C. 

41(3, Cijiiniiercial NB, Ch F'7446, FT 624. Fmc but taded sigtis , , , 35 

$10. Franklni NH.Ch E-305b4. Fr 646, V Fine , 80 

$20, Rjggs NB, Ch 5046, 3929 T I, Fine ...... 34 

$5, Haiiiilian NH.Ch 13782, 1939 T-2. Abt Une 80 

WFSl VIRGINIA 

SIO. Wheeling, Nail Exchange Bank.Ch S-5164. Fr 632. X Fiis« 10)3 

51 U, Martinsburg, Old NB, Ch S’628 3. Fr 624, Near X Fine but siams, 

Signatures are in red and black, a nice choiee note 149, 

$10. SisrersviUe, Umoti NH. Ch 5(328, 1929 T 1 . V Fine plus 913 

S5, Wheeling. Nat] Exchange Batik. Ch 51 64. 1939 T l . V Good 23. 


Folks, there arc over 400 National Bank nuies in ibis list, if yi;>u eanT find one ur two to 
add to yoiar collection, you just aren't try tug. Be like .Avis -Try Harder! t 


WISCONSIN 

510, Milwaukee, lit Wiscotisiii Nil, Ch M-64. Fr 635, First NB in srate. 

Crisp Unc.nkc specimen 125. 

51 U, Milwaukee, 1 51 W'iscoiiiin NR, Ch 64, 1929 T-1 , V Good ... ,18 

520, Milwaukee, Same Bank. 19 29 T- 1, V Fine 524, Crisp New . 30. 

5 1 U , Wisconsin KapW s, Wood County NB. Ch 4639, 1929 T-l , Crisp New J 10. 

$2(J, W ifi&>n sin Rapids. Same Bank, 1939 T-1, V Good .33- 

520. Fond du Lac, CommI NH. Ch 6015. 1929 T 1. Fine , .35 

WVOMINC 

5 10. Rawlins. Rawlins NB, Ch 54 1 3, 1929 T 1 , V Good .165. 

110. Cody, IsE NB, Ch 7319. 1929 T-1 , Fine, Scarce 300. 


That is all of the Naiionak, Type nuies and small siee notes: Fraqrtonal and Confederate 
maybe next AD. 



(jUed^O/l’S RARE COINS and CURRENCY 


(BESIDE THE ALAMO] 
(5121 226-2311 


ANA - TN A - SPMC - PNG - NLG 


220 ALAMO PLAZA 
SAN ANTONIO, TEXAS 78205 
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MEMBERSHIP LIST 


No. New Members 

4842 Michael A. Herman, 3213 Robins Ct.^ Endwell, N Y. 13760 

4843 Paul M* DiCicco, 27 Voorhis Drive, Brentwood, N.Y. 11717 

4844 Robert Azpiazu, Jr,, P,0. Box 1433, Hialeah, FI. 

4845 Carroll Hilliard, 201 E. Cherry, Winchester, II. 62694 

4846 Ignazio Marotta, 1 1 Mohawk Place, Massapequa, 

N.Y. 11758. 

4847 WilUaro H. Vail, P.0, Box 6448, El Paso, Tx. 79906 

4848 Gary Dunaenko, 21 Kassul PI., Somerset, N,J. 08873 

4849 Loyd H. Clevenger, 3458 St. Cloud Circle, Dallas, Tx. 75229 

4850 Stanley R. Carlburg, R,D. #9, Henderson Rd,, Crystal 

Court, Lot #66, Erie, Pa, 16509 

4851 Sam Wexler* 9128 Kennedy Dr., Des Plames, II. 60016 

4852 Ray Parrish, P.0, Box 144, Paris, Missouri 65275 

4853 Richard Norton, P.O. Box 3201, Nashville, Tn. 37219 

4854 Forrest W. Tippen, 2213 BrookhoUow Dr,, Abilene, Tx. 

79605 

4855 Elfy B. Myron, 4192 Ellwood, Berkley, Mi. 48072, 

4856 James D. Booth, R.R, #7^ Box 205^ Broken Arrow, Ok, 

74012 

4857 Michael M. Hansen, 11090 E. Wesley PL, Denver, Co. 80232 

4858 Robert G. Ryder, 720 Rosewood, S.E,, Grand Rapids, Mi. 

49506 

4859 Joe C. Copeland, P.O. Box 8302, West Palm Beach, Fla* 

33407, 

4860 Jeffrey LeRose, 73 Brooksyde Ave,, Rmgwood, N.J. 07456 

4861 John W. WUson, 8733 W. Burdick Ave., Mdwaukee, Wise, 

53227 

4862 Paul C, Runze, 8035 Ingleside Ave* S., Cottage Grove, 

Minn. 55016 

4863 C.W. Holley, 8303 4th Ave. North, Birmingham, Ala, 

35206 

4864 Ken Nobles, Grandview Trailer Park, McAlester, Okla. 

74501 

4865 George K. Warner, 5154 Alcova, Rt. Box 10, Casper, Wyo* 

82601 

4866 R* Grant Garner, R.R* #1, Seneca, Pa. 16346 

4867 John S. Clapp, 3015 Hidden Pane, Erie, Pa. 16506 

4868 James D* Hogbin, P.O. Box 37-0748, Miami, Fla, 33137 

4869 George W. Taylor, P*0. Box 2180, Room 1896, Houston, 

Tx* 77001. 

4870 Phillip De Rose, 14758 Victory B1 #7, Van Nuys, Ca. 91411 

4871 Robert N. Mugema, Poste Restante, Fort Porta!. Uganda 

IB.E.AJ 


Dealer or 

Collector Specialty 

C $2.00 Currency -large & Small 

C World ^ Japanese Occupation 

C Small National & Star Notes 

C National Currency 


C U . S . Paper Curren cy 

C 3^^ Fractional Currency 

C U.S. Large size currency 

C 

C Paper Currency of the World 
C/D National Bank Notes 

C/D Tennessee Nationals 

C National Bank Notes 

C 

C Small size notes 

C U.S. Large size notes 

C U*S, & Canadian types, Michigan broken banks, 
confederate type notes. 

C/D Florida & Tenn, obsolete State & Nationals. 
C German Notgeld, U*S. Errors 

C U*S* Paper M oney (All types) 

C 

C B*B. notes, Nationals, scrip, and confederate, 

C U . S . , Southern & B * B & Ob solete no tea * 

C Large Size U.S. notes 

C Broken Bank Notea of Pennsylvania 

C Nationals 

C/D 

C U * S . Paper M oney 

C FractionaJs 


REINSTATED MEMBERS 


287 

Robert P. Pasme, Rt, #1, Kernersville, N*C. 27284 



1189 

Doug Thompson, P.O. Box 1639, Huntington, W* Va. 25717 




RESIGNATIONS 



4784 

James B, Jones 

3451 

Jack D. Juech 

1177 

Warren Delaney 

1299 

J, Thomas Welch 

2868 

Arthur H. Van Voris 

3476 

LaVerne D* Millard 
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DECEASED 

738 Benj amin J . Reynold s 
518 C . Lamar McDonald 
2118 Arthur R* Hanna 
86 John McK night Brown 

ZIP CODE CORRECTIONS 

2511 J.T. Tommy WiUs. Jr., RO. Box 77. Woodland. Tx. 77380 

ADDRESS CORRECTION 

2486 Michael Humphrey, 1 Bacon St., Newton Corner. Mass, 02158 

SPECIALTY CHANGE 

4825 Fred Zinkann, 82 E, Circle Dr.* Aurora, 111. 60538 CHANGE: Illinoip & other Nations 


NAME CHANGE 

fJ4792 L.M,H. {Mike) Warden, *Tive Oaks" 179 Acquetong Rd., New Hope, Pa. 18938 
1090 American Bank Note Co., Attn: Miss A. Zecher, 70 Broad St., New York, N.Y. 10004 

MEMBERSHIP NUMBER CORRECTION 

4736 William J. Skelton, P.O. Box 3291 A, Birmingham. A I 35205 
4625 Charles W. Geiger, 120 Bryant St., Ehibuque, la. 52003 



EDUCATIONALS GET VA’ ilS AUCTION 


What is believed to be a record price for a set of 1896 
Silver Certificates, the popular “EducationaP^ set, was 
realized in the Nov* 11-13 Bowers & Ruddy Galleries 
auction when this set of choice crisp uncirculated notes was 
hammered down for $4,100. The auction catalog described 


the notes as * ^bright, full-margined, (with) needle-sharp 
corners and no impairments*” Current catalog value of a 
“run- 0 f-the-miU” Unc. set Is about $2,000; and the sale 
catalog gave a pre-sale estimate of $2,700 to 3,200* 
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It is hoped that by the time members reach this spot in 
Paper Money they will have noticed the many cliaiiges that 
were instituted in this issue. These were not made for the 
sake of making changes^ but rather for the purpose of 
bringing members a better, more interesting publication. 

The most significant of these alterations has been the 
conversion of the printing process from letterpress to 
offset. Off set printing offers an easier and more versatile 
medium with which to work. Ty'^pe, artwork, and haiTtones 
can be incorporated into more pleasing page layouts at a 
fraction of the cost of letterpress printing. 


Also of importance h the fact that ah the type is being 
set, and camera work done here, in Central Wisconsin, 
instead of here, there and evei^' where. Better quality 
control will be achieved as all pages are pasted up here, on 
my drawing board, converted to fuh page negatives, then 
delivered to the printer. 

This new production system will eventually result in a 
more up-to-date publication-cutting down on the 
time-lapse betw*^een ad deadlines, new's happening.^ and the 
mailing date. 

However, all these innovations will go for naught unless 
more members contribute their support. At this time only a 
small fraction of the Society's membership is taking the 
time to share their knowledge with their fellow collector.^. 
It has always been my understanding that the reason for 
organizing a society such as we have in the first place is to 
share knowledge and ideas with others. Certainly Paper 
Money is the perfect medium to do this. 

Remember, the other guy isn't going to alw^ays do it. 
Your turn's coming, so plan ahead, start your article today. 



New U, S, Fractional Note Variety 

A rare variety of a rare U. S. Fractional note was sold in 
the Nov. 18-20 Stack's auction. The note was a second issue 
10 cents with ''0-63” surcharges. However, unlike other 
examples of Fr. 1248, the surcharges on the note in the 
Stack's sale were in a type style iclenticaJ to all other notes 
in the second issue, the ornate old Roman type. 

According to the cataloger "Ail other examples we have 
seen have the 'O' and *63’ surcharges in a style entirely 
unlike other second issue notes.*’ The note js a choice CU 
specimen and remarking on its authenticity. Stack's said 
"After exhaustive examination (and bearing in mind the 
exceptional condition) we have no doubts of the 
authenticity of this note, and feel it could possibly be the 
only genuine example to come on the market in many 
decades." 

The rare Fractional brought a top bid of $2,200; about 
three times catalog value of a "nomnal" Fr. 1248. 


New Publishing Firm Formed 

Austin Sheheen and Fred Schwan have announced the 
formation of a new publishing firm. The firm, to be kno%vn 
as the BNR Press, will specialize in pubHcations concerning 
paper money, Schwan, who is to be the executive director, 
stated that the firm will publish books, catalogs, 
monographs, reprints, occasional papers and other volumes 
on the subject of paper money. 

At least one title is scheduled for release in August 1977 
at the annual American Numismatic Association 
convention. Schwan said that he was not at liberty to reveal 
the subject of the first book at this time. 

The Press will be affiliated with the Bank Note Reporter^ 
a monthly paper money newspaper. 

DliFSDUE 

Make sure your membership in the Society of Paper 
Money doesn't lapse, send your $8 dues today and keep 
Paper Money coming to your mail box for a full year. 

So we don't have to drop you from our membership 
mail payment to Harry^ G, Wigington, P,0. Box 4082, 
Harrisburg, PA 17111. 



Typo 11 S50 Doubles Estimate 

Estimated at near its catalog value of SI 25, this CU 
Type II $50 on Dallas' Mercantile National Bank brought a 
surprising $275 in the Nov. 10 William Donlon mail bid 
sale. 
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NEW YORK STATE NATIONALS WANTED 



ALL SIZES AND TYPES 


Amttyville 8873 

Freeport 11518 

Mineola 9187 

Babylon 4906 

Glen Head 13126 

Mineola 13404 

Babylon 10358 

Great Neck 12659 

New York City {Dunbar N.B,i 13237 

Baldwin 11474 

Green port 334 

Northport 5936 

Baldwin 1 3062 

Greenport 3232 

Oceanside 12458 

Bay Shore 10029 

Hampton Bays 12987 

Patchogue 6785 

Bellmore 11072 

Hempstead 4880 

Patchogue 12788 

Bellport 12473 

Hempstead 1 1 375 

Port lefferson 5068 

Bridgehampton 9669 

Hicksvilfe 11087 

Port Washington 11292 

Cedarhursf 11854 

Huntington 6587 

Port Washington 13310 

Cenlraf Is! ip 12579 

In wood 1 2460 

Riverhead 4230 

Cutchogue 12551 

Isllp 8794 

Rockville Center 8872 

East Hampton 7763 

Kings Park 12489 

Rockville Center 11033 

Easf Isitp 9322 

Kings Park 14019 

Roosevelt 11953 

East Northport 12593 

Lake Ronkonkoma 13130 

Roslyn 13326 

East Rockaway 12818 

Lindenhurst 8833 

Sayville 51 S6 

East Setauket 11511 

Long Beach 11755 

Seaford 12963 

Eastport 1 3228 

Long Beach 13074 

Smithtown Branch 9820 

East Wflfiston 13124 

Lynbrook 8923 

Southa mpton 10185 

FarmingdaJe 8882 

Lynbrook 1 1 603 

Valley Stream 11881 

Floral Park 12449 

Manhasset 11924 

West Hempstead 13104 

Franklin Square 12997 

Mattituck 1 3445 

Westbury 11730 

Freeport 7703 

Merrick 12503 

Wocdmore 1 2294 

need Obsolete Currency and Scrip from any of the above towns as well from: 


Suffolk County Bank of Sag Harbor CLEN COVE SOUTHOLD 
GREEN PORT ORtENT POINT PORT JEFFERSON SAC HARBOR 


Interested also in Chicago. Illinois #12227^ — Douglass National Bank 

I will also buy old “Satirical” and fantasy cartoon currency 
poking fun at political candidates. 

Also needed are any bills with numbers similar to 20202020, 0202020, etc. 

DR. ALAN YORK 

NUMBER ONE MAIN STREET, EAST HAMPTON. NEW YORK 11937 

516-324-1024 
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WANTED 

OKLAHOMA OKLAHOMA 

NATIONAL BANK NOTES 

SMALL SIZE 1929 


5126 

WYNNEWOOD 

781 1 

WALTERS 

9964 

CUYMON 

10875 

ERICK 

5272 

NEWKIRK 

7822 

HASKELL 

9968 

CORDELL 

10960 

POCA5SET 

5298 

DAVIS 

8052 

WEWOKA 

9970 

STILWELL 

11397 

TON KAW A 

5347 

STILLWATER 

8138 

CUYMON 

9976 

SAYRE 

1 1763 

CARNEGIE 

5546 

PRYOR CREEK 

8140 

FREDERICK 

9980 

HARRAH 

1 1913 

IDABEL 

5587 

ALVA 

8203 

CHICKASHA 

9987 

SHATTUCK 

12035 

MOORE 

5811 

MANCUM 

8294 

MAUD 

10003 

BRAMAN 

12078 

WELLSTON 

5955 

CHELESEA 

8313 

PAWHUSKA 

10005 

POND CREEK 

12104 

DEPEW 

5958 

MARIETTA 

8472 

OKLA. CITY 

10020 

GEARY 

12117 

PRYOR CREEK 

5961 

PAWHUSKA 

8524 

STRATFORD 

10051 

CHECOTAH 

12130 

BLAIR 

6113 

ALTUSS 

8563 

LUTHER 

10075 

KAW CITY 

12148 

COYLE 

6232 

RALSTON 

8616 

DUNCAN 

101 17 

CLAREMORE 

12157 

NORMAN 

6241 

OKMULGEE 

8644 

MINCO 

10151 

EDMOND 

1 2472 

ARDMORE 

6299 

COMANCHE 

8744 

WAURIKA 

10205 

MARLOW 

12801 

HUGO 

6517 

QUINTON 

8852 

TEXHOMA 

10239 

HEAVENER 

13021 

MADILL 

6641 

WANETTE 

8859 

VERDEN 

10240 

HOLLIS 

13751 

OKMULGEE 

6660 

MCLOUD 

9046 

SULPHUR 

10286 

MAD ILL 

13760 

FREDRICK 

6868 

BECGS 

9709 

WAYNOKA 

10304 

TECUMSEH 

13891 

PONCA CITY 

6879 

COWETA 

9881 

KINHSTON 

10380 

ACHILLE 

14005 

DURANT 

6980 

CALVIN 

9888 

HEAVENER 

10381 

COLBERT 

14108 

WALTERS 

7115 

BROKEN ARROW 9942 

TULSA 

10402 

KAW CITY 

14305 

PAWHUSKA 

7209 

BERWYN 

9946 

MARLOW 

10548 

RINCLINC 



7278 

THOMAS 

9949 

NOWATO 

10573 

VIAN 



7724 

WETUMKA 

9963 

ELDORADO 

10689 

COMMERCE 




Will pay 

for VC fo 

VF $75.00 

VF to UNC $125.00 

for above notes 


On above nofes ship don^t wril'e. 

Will buy most all large notes on the State of Okla, Write. 

I am interested in many other states, Kan., West Texas, Ark., Ariz., New Mexico, Utah, Colo., Calif., 
Mont., Nevada and many more. Will buy complete collections, just write. 

Also wanted series 1929 FEDERAL RESERVE BANK NOTE brown seal $5.00 San Francisco. Write state 
condition and price. 


HARRY SCHULTZ 


SPMC 994 


BOX 66 


KREMLIN, OKLAHOMA 73753 

AC 405-635-2377 


ANA 38362 


Whole No. 67 


Page 49 


georgia obsolete 
currency wanted 

The following is a partial wantlist of Georgia currency wanted for my collection, I will 
pay fair and competitive prices for any Georgia notes. H yuo have Georgia currency for 
sale, please write, or send for my offer. Any material sent for offer, held until my check is 
accepted or refused. 


ALUANV 

Ch inukee A’ f-liii^ Kivci k.iilro.iJ. ,iriy imri- 
Uirsicrn B.ink (Hraiich}. .Miy iinTi.'. 

AMI.klCtii 

City CttunctI nf AnH‘rH'U>. limv 

Wja-hyusc hisurjiKc Js: t)cpi»ic t;tt, .my mm’. 

A t in: SS 

H.mk Ilf .Athi’iiji, .iT3y mitt', 
rt.ink tj^f []ii- SuU' iii (HltANt HJ, 

S50JJU. SttUCDEK 

Citnr^is K.R. ft; Csi,. any imii-, 

.AII.AM.A 

.AJjI'ueiu lEijiuiaiicc C^].. S^. 25i/^. 75rf. SI. DO, 
sum, $5.00. 

Afljiinj any mnv. These .ire r.nv .lud I 

will pay liiph. 

AtLnt.;! Insurancir C!i}.. any Tiute. 

Atlanta ft: Wc.s,! Pniiii K.K.. .my Tuirc 
Ca. K.R, fS.ink Aitviuy , any nntt. 

Uaink of Huh an, almost any note, eiipcciaUy 
$10.00, $20.00, $50.00 & $1 00.00. 
dry of .Atbnu, any note, e^ccp[ 
scrip of l^J30's. 

Livery Sra:ble,.iny iinie. 

Western .Atlantic R.R., 5J, 10^; 25^ ft 50/ 
SLklAL LETTLK K, 

AL3GL1STA 

Augusta Uisuntnce ft Banking Cn,, ^mv nntc 
payable ‘ AT THE AGEiSJCY IN^ 

.Augusta K.R, ft Banking Cn., any imte, 

Bank of. Augusta, any nnte Pre tB24 
Bank yf Brunswick I BK.AXCM , jn;t iinEc . 

Batik of Darien iSlR.ANCU}, any nare. 

Bank of ihe Suite of Ca. (BRANCH}, $50.00. 
$1 0[>.(U}, 

Bank uT the Unjti'i! Slates (BRANCH, KARL) 
pay high, any note, akci CONTEMPDRY 
COUNTER r-Ln.s, 

Bridge Co. uf AugusUi, any Eraqtlonal. $1 .OEL 
S2.00. S3.U0, $50.00, $100. 0«L 
Change Co. of G,i,, any iiore. 

City lif .Augusta, .iny iiorv. 

City Bank. 5/, $0/. $20,00, $5U.0o. $!0<l.0tL 
Ciry CountU i>f Augusta, Old/. 10/. 1215/, 
$5.00. SI 0.00; any note over $1 O.tJO. 
Augusta Clearing Ihmsc Association, (1UEI7J 
$1.00, S2 00, $5.00, $20.00. 

Con fed e rare Exctiange. any rinle. 

Parmers &■ Mechanies Bank, any mire. 

Gj. R.R. ft' Blinking Ct>. any note ineJiKlmg 
contempuriiry cautnertcits. 

.Mechanics B.ink, 5/: 50/, “BLACKSM JTI I ’h 
$500,00, $1.00£).00. alsn nates reading “wilt 
pay to aturJcrac 

Merchants and Planters Bank, any nme. 

Union Bank. $5t!0r00, 

AUR.ARIA 

Bank u1' Darien ( Branch L any note, 

PIGEON ROOST MINING CO, (RARE. AND 
WORTH A LOT} anv note. 

BALVB RIDGE 

Brunswick Es^ch.inge Bank (Br,mch}. any 
note. 

W.S. BIUIIL (SCRIP], any naie. 

Mt-rchants Bank, any note, 

Decatur County, any note. 

Southern Bank, any note. liARo aliered 
nates.) 

BRUNSWICK 

Brunswick ft Alhaiiv R.R,. $1-00. $2.00 
Ek change Bank, .my note. 


Ciiy >iE Brunswick. $1 ,IH], 

( 4 ty Caiuncit ol Brunswick, any imic. 
Curnnievcial Bank ol Brunswick, .my noie. 

C.\Hl lAlI 

Sjviiigji Bank ol <..j]utf.ih. $1.00. $.1,00. .iitd 
,my tM.NUINEI V SlGNf D. 

CAl.HOl N 

lnLliviiliiar> scrip, any norr. 

CAMPBEJl.JHN 

(.i,imphclt CHiunty. any noie. 

C.ARROl.JON 

MerchaucN ft' PlaiirtTs li.mk, any naie. 
P,iu iLiiljitv Cp fimiiielv siiiiicd 
CASSVIl.J.I. 

.Maiireie R.R. ft B.ink mg Co.. (Br.mch}. an^ 
Hate. 

CUN ro\ 

Se.;i ip, any imle. 

COLUMBliS 

Agency, llnitik af [he Stare o| tki,. (aciualK' 
Sciip. pay.ihle at ihe hank in hearer), any 
nate. 

Bank t>l { hatEalmnchec. any nme. 

Bank or Cli.iuahnachcc Cawiiy. .my nine. 
Bank nl Cinimnhus. alniast ,my Iraeiitmals, 
$50 00. SHIO.OO. $500.00. 

B.iiik III St. Mary.s tBK.AN( UT (sonu- Usued 
Irom APPAI,Ai:HlCt>| .A l1a., ft p ivahle ar 
CailimihiisJ. ,iny time. 

Tain hi'.LSsUl. any nure. 

Chairahaochee R.R, ft; Banking Cjk. .my note. 
City Cnuncil III (.oLunihits, iinic. 

4!iEy Hi1 (.‘olunihus, .niy nate, 

Cahnnlujs ariEiory . atly iinle. 

Cialumhii’, Iron VVurks, There are many 
varieties, iu-ei.1 rplite ,t lew. While i>r .send Utt 
oli If. 

Dtltard PiPwrJI ft Lai., any iinie. 

K Atil.i; ft PK01:N|\ mi ti: CO. (IBOJ), any 

111 He. 

kills ft J ivmgston, .iny imte. 

Farmers Bank ol Lduttalnmcliee, any note. 
Greenwood ft Cirltnes, any note, 

T,.M. Hog.m. any iinie. 
tiisui'ance B.ink. any iiaie. 

Eivery St,ih]es. ,my naie, 

M.innlaciiireis ft^ Meehanics B.mk. $2,00. 
$5.00, SI 0.00. 

Mohile ft Git.ird R.R,. any nnle. 

MUSClKiEE MEG. CO. (iH0l)..mv iioie 
Palace Milk, alninsr all imtes. 

Pluu'iii\ B,ink. .my TJi»[e. 

Pl.miersft Mechanicii B,mk, ,my rjote. 

COOL KPKI.NLiS 

Wil l IS AM EN (sun e). any note. 

CORDELi: 

tlrisp Cnuniy LaitEuii assoLjaiimi [!’JI,5}, any 
rmU'. 

COVING I ON 

Richard Camp, any note, 

CLTHBtlRl 

Bdtiktng House ot John MeLpimn. any norc. 


JJ,AH1.GNEGAH 

B.mk a I Darien BR.ANt 1!j. .my norc. 
t hirnkee Battk, any tfoie. 

Pigeon i^oost MiiiiMgCpi. .my riute, 

DAEION 

B.mk nl W'lnrlielLl. any Lraclion.il, 
MANDL’VIER" Sl.OO ft SS.OiJ. 
idiemkee Insui.iiiee ft Banking. aiu' 

I rjcliniul: $2.00. $5.00 $H).00. 

CiH L.'ipuncil 111 Daitoii. any note. e.speei.i]ry 
signed. 

Plmters riisurLUtce Trust ft Loan CUi., ,niv 
lime. E.SPECIALLV SMiNEn 
Planters ft .Mecllanks Bank, any 
IK ACTION A I 
DARIE,\ 

B.mk ot Danen. any iinEe, 

DiT;,\ IT R 

Scri|p. V.irtnus issiii is, want .m\ note. 

Dl Bl IN 

L.jiiteii.s CoLTuty. any note, 

KA J ON I ON 

B.mk III the Slate ol Lku (Branch). $50.00. 

$ 100 . 00 . 

EMlERltlN 

EJlierl (.i.]iinty . any note. 

Et>RSVllrE 

tiouiitynt Momoe. aiiy note. 

M oimie R.R. ft Banking L.o., (Braiicli}, any 
Hole. 

Serip p.iy able .0 .ATTiNCl’ Of' IHE Ahintae 
R.R. Bank, any note. 

FOR J (LA INKS 

Eorl Games, any note. 

EDR I’ \ ALLEY 

.Agency Plant cfi Bank [Sertp), any note. 
(LAINESVJLLE 

City of Gatnevilk, any muc. 

GEDRGEIOWN 

Jiihn N. Wehh. any nufe. 

(iKEi.SSBDRUl'GH 

D.B. Laniard, any nnU'. 

BANK OF THE .STATE DF’ CLA [ BRANCH] 
(RARE) Pay high, ally note. 

BANK OF GREiENSBtJRtlLRiH. any mitc. 
CiREENVU.LE 

County i>f Vk'niwetluT. any note, 

GRJIUN 

LTiry Caundl ul' Gritfin, any note, 

Coumy of Spaulding, any note, 

F.vcli.mge Bank, .iny noie. 

Interior Batik. any note. also 
CONTEMPDRARV COUNTERFEITS, 
Mmiroe R.R, ft B.inking Cu. (Hranck). any 
note, 

HAAffl.lON 

Hairi-i County (HAMILTON NOT UN 
NOTES), any tmte. 
hariavlll 

ILirt County, any nnte. 

H.AWKINSVILLI- 

Agency Planters Bank (Scrip), any note. 

Bank of Haivkinsville. any note. 

J^ulanki County, any note. 

JACKSON 

Butts L^outity, any note. 

JONESBORO' 

Cl a y i o n Cou n t y , a ii y not e, 

JKiT ERSONION 

(Scrip], any note. 

LA FAATCTTE 

Wk-stern ft Atkiiitic R.R.. any tune, 

LA GRANGE 

l.j (ft.inge Bank, any imte.- DONT WAN'l 
■RECONSTRUCTIONS. 

LUMPKIN 

S t c wa rt Cou n r y . a ny not e . 


Member of the ANA for 18 years. No. 3177B. 

Claud murphy, jn 

BOX 921 DECATUR. GEO. 30031 PHONE (404} 876-7160 After 5:30 EST 
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Paper Money 


BANKS, BANKNOTES, CURRENCY 

Want books, counterfeit detectors, banknote re- 
porters, vignette sheets, pubHcations issued by 
bank note companies etc. relating to early paper 
mortey and banking, especially the period 1790* 
1865 Also want early individual bank notes and 
sheets. 

DAVID BOWERS 

BOX 1669 BEViftLY HILLS. CA 90Z10 

noi 



Seeause ihats the 

aeMtADitemmi 



Z616036E 




CAN HELP YOU BUY OR SELL! 

If you are not on our mailing list, write today for your free copy of 
our latest 48 Page offering of notes, and send us your WANT LIST. 


CONFEDERATE AND SOUTHERN STATES CURRENCY 

m LATEST EDITION I 19761, (Autographed if You Wish) 

Revised, 300 Pages, Hard Bound. $15 


IPhone AC 904 685-2287) 


CRISWJKLL’S 


CITRA. FLA. 32627 


FLOillllA \OTi:S 
WAITED 

ALL §LltlE» 

Also 

A Good ^toc'k 
Of Xotes 
Available 


WARREN HENDERSON v 


ENICE. FLA. 33593 
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Attention 

Obsolete, Western & Confederate Collectors 

WHY PAY MORE ! 

Nevada 





SPECIAL COMPLETE SH $30.00 Ppd 




{listed by Criswell # ). All notes VF/XF unless otherwise listed 


TOTAL $152.3J 

$149.95 Ppd. 


SPECIAL - 1 Each of the Above 


VARIETY COLLECTORS - Please send in your specific wants. 
BOND COLLECTORS - Please write for our current price list 

SEND S.A.S.E. 


NUMISMATIC AND ANTIQUARIAN SERVICE CORPORATrON OF AMERICA 

265 Sunrrse Highway, Counly f=edefal Bldg.. Suite 53 
Rockville Centre, LI.. New York 11S70 
516/764-6677*70 


George W. Ball, Chairman of the Board 
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Paper 


TAKE A CENIURY-OLD TOUR 
of the 

AMERICAN BANK NOTE COMPANY 

thru the pages of , . . 

MAKING MONEYat the PHILADELPHIA MINT 

and the 

AMERICAN BANK NOTE CO 

Follow each step of bank note production as it was over 100 years ago 

A 36-p3ge reprint of the famous articles which originally appeared in 
Harper’s New Monthly Magazine in 1861 and 1862. Beautifully illust- 
rated with dozens of fine-line woodcut engravings. 

$2.95 plus ,40 first class postage. N.Y. residents please add 7%tax, 

GEORGE A. FLANAGAN 

P. 0. BOX 191 BABYLON. N.Y. 11702 


HICKMAN • OAKES 

2nd MAIL BID SALE 

OF NATIONAL BANKNOTES 

CLOSING DATE: APRIL 10TH 1977 

Many interesting and rare notes for every collector including: 

• NOTES FROM ALL 50 STATES AND 4TERRITORIES 

• COMPLETE TYPE SET OF FIRST CHARTER NOTES SI, $5, $10, $20, S5D, SlOO 
DENOMINATION 

• OVER 30 RED SEAL NATIONAL BANK NOTES, 1902 SERIES, FROM OVER 22 
DIFFERENT STATES 

• COMPLETE TYPE SET OF RED SEAL NOTES 

Catalog and Prices Realized $1 ($2.50 after sate) 

HICKMAN * OAKES 

P. O. BOX 1456 IOWA CITY, lA 52240 
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U.S. CURRENCY 


CONTINENTAL CURRENCY 


M^y JO, 1775 S3 G-VG 

S7 VG+ . 

May 9, 1776 S5 VG 

Stfpc,26. 1773 S5 VG-F 

S20 F-VF 

S30 F+ All bright , » * * * 

S60 AC . * . . 

Jan. 14* 1779 S65G VG. 


2(h00 

25.00 

20.00 

17.00 

24.00 

24.00 

15.00 
154KI 


COLONIAL CURRENCY 


MARYLAND April 10, 1774 S'A 

F-VF . . 23.00 

S3 VC 17.50 

SS VG’XF One central fold which h not 
evident on obverse- ,Stain. bright 

signatures . 30.00 

MASSACHUSFTTES May 6. 1780 S2 

cancelled 21.0(1 

S2 CU cancelled. Excellent sigs , , . 38.00 

S5 Fine cancelled 15-00 

S5 VG XF cancelled ......... 31.00 

S30 Crisp AU cancelled 28.00 

NEW JERSEY June 9. 1780 Choice AU. 
Crisp, Signed by P. Dickinson, D. Bear Icy, 

and]. Borden 140,00 

RHODE ISLAND July 2. 1 789 S5 ' 

CU 60.00 

May 1787 10 Shillings XF cornet clip, 

J- Hazard and N. Knight sigs 34.00 


FRACTIONAL CURRENCY 


Fr. #1226 3^ VG ............ . 5.00 

Fr. #1326 3i XF Well centered. 

Clean 17,50 

Fr. #1 232 5^ AU cut close at fop. . . 13 00 

Fr. #1233 Poor, taped 2,00 

Fr. #1338 SiCV Not well ceiitcrcJ but 

some border on all sides 30.00 

Fr, #1242 10^ CU * . * . . 29.00 

Fr, #1244 lOMU . . 17.50 

Fr.#124S 10^ CU Pinholes . 18.00 

Fr, #1255 10^ Unc, but lor one earner 

create. Light stains . . , . * 18,00 

Fr. #1256 lOrf F+ unevenly cut 9.00 

Fr. fl256 I0i/ no folds. Light stains .. 25.00 

Fr, #1258 10^ Good 3,DU 

Fr. #1253 UHCU Well centered , . . 28,00 

Fr. #1259 lOrf CU. . 25.00 

Fr.#l261 1 0^ Ch. AU one pinhole . . 19.00 

Fr. #1265 10^ XF+. . 16.00 

Fr. #1265 CU Well centered 23.50 

Fr. #1267 15V Ch. CU Nicely centered 62,50 
Fr. #1 269 ISV Ch. A U One pinhole. 

Well centered .35,00 

Fr. #1281 25V CU Well centered , . . 47.50 

Fr. #1294 25V Fine. 11.00 

Fr. #1308 25V Fine. 6.00 

Fr. #1308 2SVCU, . 22.00 


Fr.#39 SI 19 1 7 Choice XF . . . . . . 25.00 

Fr. #60 S2 1917 VG+ 15.00 

Fr, #60 S2 1917 VP 25,00 

Fr. #91 S5 1907 VF . 20,00 

Fr. #225 SI 1896 Educaik.tiaL CU. Well 
centered. Smal light stain at buttum 

of note 250,00 

Ff.#237 Sl 1923 VG+ 10.00 

Fr. #237 Ch. CU Well centered 32.50 

Fr.#238 SI CU , . . . 35.00 

Fr, #279 S5 1899 Chief Oiiepapa. Ch. AU 
Clean and well centered. Only uiie light 
ftild away frum Unc ........ 197.50 

Fr. #357 S2 1891 VG+ Rare. ..... 70,00 

Fr, #836 S5 1914 VG soiled. . . . . , 22.50 

Fr. #871 S5 1914 B VG 10.00 

Fr. #915 SIO 1914 Very Ime 25.00 

Fr, #1187 S20 1923 Fine ....... 42.50 

Fr. #1187 S20 1932 Finc+ 47.50 

S.MALL SIZE CURRENCY 
Fr. #2300 SI 19350A Hawaii CU . . . 17.00 
Fr. #2309 SIO 1934 A North Africa. 

Ch. AU. 23.50 

Fr.#240l} SIO 1928 Gold certificate. 

Small piece of upper right corner 
missing. AU 35.00 

NATIONAL CURRENCY 

Bridge port » Connecticut. Charter #335 

S20 1929 I F-VF 39.00 

Morris, lllimiis. #1773 S50 1929.1 

XF lightly soiled 95,00 

M.ulison. hid lan.i. #n 1 S5 1902 

Fti3c+. . . , 50.00 

Cintinnafi, flhio. #3524 S5 1902 VF. 50.00 
Hamilton, Ohio. #.56 SlO 1 902 VF . . 75,00 
HamdEon. (Jhiu, #56 S20 1929 1 VF . 55.00 
Ambridge. PennsyJvanb. #10839 i20 

1939 11 Kiiic+ 55,00 

Memphis. Tennessee. #13349 S20 1929 I 
Very fine. 55,00 

OBSOLETE CURRENCY 

CONNECTICUT S5 Bank nf New England 

N 96 Ch.CU. , , , . 6.00 

FLORIDA 50V State af Florida Cr. #20 

CU , 5.00 

FLORIDA 25V State of I Inrida Cr. #24 

CU 5.00 

GF:0RGIA SIO State uf Georgia Cr. #4 

Ch. AU 5-50 

LOUISIANA S5 Stare of Louisiana Cr. #10 

Fine stain * , . 6,00 

LOUISl.ANA S5 State of Louisiana Cr. 

#30 A R-8 Ch, AU 12.50 

LOUISl.ANA Si 00 Citiaicjis Bank of 

Louisiana CU 7,50 

LOUISIANA S50 Citizens Hank of 
Louisiana. Small corner tear. 


M.ARYLANl) S2 Allegany County H.mk 

A-634 CU 10.00 

NF.W JERSEY S6 Peoples' Hank of 
Pattersiiin, P-156 Small notch at top 
of note. Ch. AU . . 32.50 

57 P 157 Ch, AU 37.50 

58 P'lSa Ch.CU ... 45.00 

NORTH CAROLINA 50V State of N. 

Carolina Cr, #99 CU 7.00 

51 State of N. Carolina Cr. #132 CU . 5.50 
lOV State of N. Ctmlina Cr, #147 

CU 3,50 

tJHiO 5V Summit County County Bank 

S 880 AU 3.25 

OHIO 5flV Tarletun. October 20, 1837. 

bsued by David KingCh.AU, . . . JS.fJO 
OKL,AHaMA 25 V JJ, McAlester trade note. 

Indian territory. M-1 25 Ch . CU , , . 40,00 
tlKLAHtlMA SOV J.J. McAlcster. M 140 

Ch.CU ... 45.00 

OREGON 25V Multnomah County scrip. 

CU . 7.50 

ORECRIN 50V Silvertnn scrip Ch. CU . 7.50 
SOUTH CAROLINA 520 State of 

S. Carolina Cr, #7 Ch. CU 9.50 

S50 State of S. Carolina Cr. 8 Ch. 

CU 11 .00 

SOUTH CAROLINA SIO Farmers .md 

Exehange Bank #r-83 Good 3,00 

TENNESSEE 5V. lOV, 25V set. New York 
and Bast Tennessee Iron Co. , .... 17.50 
VIRGINIA treasury note Si Cr. #18 
CU 6.00 

CONFEDERATE CURRENCY 

Type8 Ct. #20 55(1 R-5 F VF 9,00 

Ty. 14 Cr, #76 S50 R-4 VC-F 10,00 

Ty. 16 Cr. #86 550 R-6 VG ...... . 9.50 

Ty. 20 Cr. #141 520 R-3 XF clean . . 10,00 
Ty. 22 Cr, #152 510 R-8 Reverse heavily 
taped, Fine+ . 23.00 

Ty. 24 Cr. #164 SIO R-4 Fine 15,00 

Ty, 26 Cr, #21.1 SIO R-4 Fine. , . , , 15.00 

Ty. 36 Cr, #378 S5 R-3 Fine 6.00 

Ty. 37 Cr, #285 S5 K-4 VF . . . * . . lU.OO 

Ty. 40 Cr, #306 SlOfI R.5 AU 8.00 

Ty. 41 Cr. #317 SlOO R-5 Ch. CU . , 15 00 

Ty. 42 Cr. #336 S2 R 4 VG+ 5.00 

Ty. 43 Cr. #338 S2 K-6 VG+ 20. ()0 

Ty. SO Cr. #355 550 R-4 Gincelled 

Fine. HLOO 

Ty.52 Cr, #375 SIO R.4 Very fine. . , 5.00 

Ty. 53Cr- #383 S5 R 5 Fine 4.00 

Ty. 56 Cr. #403/2 SlOO R-6 Fine. , . 10.00 
Ty. 6U Cr. #453/5 S5 R 3 eaiicelled 

VG 3,00 

Ty. 62 Cr, #474 Si R 5 Abt, Fine . . . 5.00 
Ty. 63 Cr, #485 50V R-3 set nf two with 
consecutive serial nunibers Ch, CU . 13.5(J 

Ty. 64 Cr. #489 S500 R-7 AU 27.50 

Ty. 66 Cr. #497 S50 R-3 Ch. AU . , . , 5,00 

Ty, 67 Cr. #51 1 S20 R-2 VF 3,50 

Ty.68 Cr. #543 SIO K-2 Fine 3.00 

'ry.69 Cr. #561 S5 R-1 Very fine. . . . 3.00 
Ty , 7 1 Cr. #5 76 S 1 R 4 Ch. A U 7 .00 


FRACTIONAL CURRENCY 

Fr . #1318 50V XF-t- cut close oti rev . 15.00 
Fr. #133.3 50V fiem CU Well eenreud 70.(H) 
Fr. #1362 50V Ch. CU Surcharge.s are very 


sharp and dear . 65.00 

Fr. #1379 5(JV XF-AU two pinhnles,. 

W^ell centered ............. 25.00 

Fr. #1381 Ch. CU 50V Well centered . 45.00 

LARGE SIZE CURRENCY 

Fr. #18 SI 1869 Fair 22.00 

Fr.#36SI VG XF 19,00 

Fr, #37 SI 1917 VF XF 20.00 

Ft. #39 SI 1917 VF> 19.00 


C-192 CU 5.50 

LOUISIANA S5 Bank of Louisiana 
L-529 AU , , , . 9.(10 


FREE PRICE LIST ON REQUEST 


TERMS 

All Items gujfanteed genuine, 10 day return privilege. Add SI postage to all 
orders under S3 5.00, CJhio residents add 4% sales tas, Per.suna! checks must clear 
before shipnieiit is made. Orders by eeniHed check or money order will be 
slilpped wiihin 24 hours. 

MIAMI VALLEY COINS & CURRENCY 

P.0, Box 2094 Hamilton, Ohio 45015 
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WANTED 

U. S. COLONIAL CURRENCY & OOCUMENTS 

Of The Era Of 

• BONDS • LAND GRANTS 

• SOLDIERS’ PAY SCRIP • TREATIES 

• BROADSIDES • LOTTERY TICKETS 

Inquiries or want lists are respectfully solicited 

We Are The COLLECTORS’ DEALER 

J. J. TEAPARTY 

43 BROMFIELD ST. Tel. 617-542-0023 428-3298 BOSTON. MA 02108 

Member: ANA SPMC PNC 


WANTED: RARE LARGE-SIZE NOTES 

We require RARE large-size notes in any grade; type notes in CU only (no Federals, please), in $1 through $100 
denominations. 

We also need all grades large-size NATIONAL BANK NOTES, mainly FIRST CHARTER $1, $2 and $5; SECOND 
CHARTER brownback $5s, and THIRD CHARTER RED SEALS $5, SIO and $20. 

TOP DEALER PRICES PAID FOR REQUIRED MATERIAL. 

We also pay top dealer prices for required “AMERICANA^' WESTERN, INDIAN & TERRITORIAL items of 
mid-1840s to early 1900s ONLY, such as: broadwides, Gold Rush, Pony Express and Wells Fargo memorabilia; 
documents, letters, coins, photos, law badges, signs, frontier artifacts, bars, books, autographs, checks, bonds, 
certificates, drafts, covers, Indian artifacts of all types (no current jewelry), pre-1898 firearms, etc. (No “Wells 
Fargo" buckles or reproductions of any kind, please.) 


WRITE or CALL (collect) first and describe what you have to offer. 

As dealers, we also have on hand a fine selection of notes and Western collateral for sale. Your inquiries are 
respectfully solicited. 

M. PERLMUTTER 

Phone: 1-617 332^6119 

P, O- BOX 476, NEWTON CTR., MA. 02159 


Specializing in U. S. LARGE paper currency. Series 1361 '1 923, and Wesfern “Amerkana." ResearcherSi Dealers 
and Appraisers. Contributors to the leading publications and trends in the field of U. S, paper money. Members 
of SPMC (94S), ANA, ANS, PMCM, CCRT and other leading syngraphic. numrsmatfc, exonumrstic organizations. 
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Stanley Gibbons have something to 
tempt die most discerning collector. 



Stanley Gibbons Currency are the 
world's leading specialists in paper 
money and experts on coins of all 
periods. 

Call in at our showrooms and view at 
your leisure our large stocks which 
include banknotes from almost 


every country of the world together 
with some of the most ancient and 
beautiful coins ever produced. 

Our staff are always available to offer 
expert advice if required. 
Alternatively write for literature and 
latest price lists. 


STANLEY GIBBONS CURRENCY LIMITED 

395 STRAND LONDON, WC2ROLX. 


I am interested in Corns.- Banknotes (delete not applicable). I am especially interested iri- 
Name — 

(BLOCK LETUPS PL£AS£1 




Zip- 
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Paper Money 


MISSOURI NATIONALS WANTED 



Will Buy Any Condition If I Need The Bank. 

Keenly interested in Uncut Sheets & other material pertaining 
to National Banks from 1863-1935 

List information and prices in first letter and send for prompt action to: 

FRED SWEENEY 

BOX 10144 KANSAS CITY, MO 64111 


RHODE ISLAND OBSOLETE MOTES WANTED 


FROM THE FOLLOWINO BANKS 


ANTHONY VILLAGE 
Bank 

ASHAWAY 
Ashaway Batik 

BLOCK ISLAND 
Island Bank 

Bl'RRILLVILLE 
BurriTlviile Aj^ricuLtural Bank 
CUMBERLAND 
Citii£enj! Bank 

east GREENWICH 
Bank of New Enftland 
Greenwich Bank 

GLOUCESTER 
Franklin Batik 

PA SCO AG 
Granite Bank 
Pasicoagr Bank 


NEW PORT 
ALiuidneck Bank 
The Bank of Hhode Island 
New Port E-s change Bank 
Trader's Bank 

PAWTLJXET 
Pawtu3(et Bank 

PHENIX 

Phenis Village Bank 

PROVIDENCE 
AtlanUc Bank 

Atlantic Mediterranean Banking 
and Navigation Co. 

Atlas Bank 
Jackson Bank 
Lime Rot^k Bank 
Marine Bank 
Mechanics Bank 
Mercantile Bank 


Northern Bank 
Pawtuxet Bank 
Roger Williams Bank 
Slater Bank 

Smithfield Lime Rock Bank 

State Bank 

Traders Bank 

Union Bank 

What Cheer Bank 

SCITUATE 
Scituate Bank 

SMITHFIELD 
Globe Bank 

Smithfield Union Bank 

SOLTTH KINGSTON 
South Kingston Bank 

TIVERTON 
Bristol Union Bank 


WAKEFIELD 
Peoples EiXchange Bank 
Wakefield Bank 

WARREN 

Hope Bank 
Spiwamsett Bank 

W ICKFORD 
North Kingston Bank 
North Kingston Exchange Bank 
Wickford Bank 

WOONSOCKET 
Producers Bank 
Railroad Bank 
Woonsocket Falls Bank 
Citizens Bank 


If you have any notes from the above bank^ or any other scarce Rhode Island sheets^ prools, scrips etc. please state your asking 
price or send for my fair offer. If your notes are not for sale I would appreciate a photo copy for reference as i am nearing 
completion of the State of Rhode Island for the S.P.M*C, project* Als<i I have several rarities from other states if trades are 
preferred. 


P. O. BOX 1 86, 


ROGER H. DURAND 


REHOBETH, MASS. 02769 







$12.50 VALUE 

FRACTIONAL CURRENCY 

OF THE 

UNITED STATES 

BY 

D. W. VALENTINE 


VOL. 1 & 2 1976 REPRINT 


i he Bible on theSiil)jeet — Originally I^iihlished i 
NOW SBLLINC; XAI'IONALLV AT $12,50 


NASCA — Numismatic and Antiquarian Service Corporation of 
America is delighted to announce that they have reprinted 1 fiOO 
copies only of this ''cfassic" work in 1 single soft covered edition* 
Bringing as much as $50-$70 at auction (when a copy is available), 
the work can be yours AT NO CHARGE! ft is our gift to you as a 
way of introducing you to our fine public auction sale catalogues* 

FOR A LIMITED TIME ONLY ... we will send FREE - The 1976 
reprint to all those who subscribe to our 1977 auction sale cata- 
logues @ $10.00 per annum. Just fill out the card and mail it. We 
wiil send the book to you with our bill. 


NASCA 

c/o Herbert Melnick 

265 Sunrise Highway — Suite 53 

Rockville Centre. N Y. 11570 


AMCI SlRVlLt r: Onfi/jlna Ih 

aS5 Sunuse High*iiy Couhly Bldq Si 

RocN^illle Cenlre. I. I V^rh M470 

516; 76i- 6677 78 


Please enter a 1977 annual subscription 
Si 0.00 and send me my FREE Valentine-Frac- 
lional Currency — 1976 Reprint. 

NAME „ . 


Oeqrge W e.lll, ChaiirrUin 0l fhi? SpArd 


ADDRESS 


STATE 
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Ptiper Money 


SMALL-SIZE 

MASSACHUSETTS NATIONAL CURRENCY 


I/VAIMTED 


/^1386 

Ah ington 

#2b8 

Mcrnmac 

#462 

Ad -tins 

#12800 

Methuett 

#4562 

• Adiims 

#866 

• Milfnrd 

#J049 

Amtsbury 

#13835 

Millbury 

#393 

Amherst 

#383 

No rt Irani pi oil 

#2172 

Athul 

#1279 

Northbourgb 

#3073 

Ayt;r 

#5964 

•Ptppcrcll 

#969 

BcviLtly 

#1260 

•PittsTield 

#643 


#4488 

Reading 

#684 

Milto 11- bosLuit 

#934 

Southb ridge 

#11347 

Braintree 

#8150 

Sonrii Deerl iL-ld 

#11270 

Chelse;! 

#2288 

Spencer 

#14087 

Chelsea 

#2435 

•Springfield 

#7452 

DativCTS 

#1170 

•Stock bridge 

#7957 

Hdgcirton 

#947 

Taunton 

#490 

•Fatrhaven 

#1274 

Tisbury 

#9426 

Ftjxboru 

#688 

Waltham 

#484 

• Haverhill 

#2312 

Webster 

#14266 

Haverhill 

#13780 

Web ster 

#13395 

Hyannis 

#421 

Westboro 

#4774 

Ipswich 

#769 

• Whitinsville 

#1329 

•LoweJl 

#4660 

Whitman 

#697 

Lynn 

#11067 

• Woburn 

#1201 

• Lynn 

#14033 

Woburn 


Those notes with indicate large size notes for trade. 

JOHN R. PALM 

63S9 St, John's Drive Eden Prairie, Minnesota 55343 


WANTED 


•k k New Jersey State Nationals k k 

( Small Siie — Series of 1929) 

NOftTH ARLINCTOM. Charter No. 12033 
PALISADES PARK. Charter No. 1408S 

(Large Size^ Ist, Ind^ and 3rd Charter Periods) 

FORT LEE, Charter No, 1Z497 
HACKENSACK, Charter No. 1905 
LYNDHURST Charter No. 10417 
NORTH ARLmCTON, Charter No. U03B 
RAMSEY, Charter No. 9367 
RIDGEFIELD PARK, Charter No. 9780 
RIDGEWOOD, Charier No. 11759 


The Above Nationals wanted in any condiliOn and in any 
deno-mmation. 


Just ship with best price for prompt payment to; 

WOODCIIFF INVESTMENT CORF. 

P. 0, sox 135 LODL N.). 07644 

PHONE ilOl) 327-1 141 
S.P.M.C. #2127 


BAIKHOTE 

KABITIES 

FROM 

THE BRITISH ISLES 
LIST No: One. 1977 

Collectors! 

WRITE NOW FOR 
THIS LISTING TO 
David Keable&Go 

33 CLYDE ROAD. CROYDON. SURREY, U.K 
TEL D1 656 2219 

Historical -Docaments * Cheqnes ■ Shares 
British-Colooial * Banknotes 
Foreign 'Banknotes 



Fractional currency shields. Need 
several low grade shields. Can use 
damaged, stained or parts of a 
shield. Ship with asking price. I will 
pay postage and insurance both 
ways plus S5 for your trouble if no 
deaE. 

WuK J, Skelton 

PO Box 3291 A B'ham. AL 35205 
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WANTED 

A “CHOICE" CRISP UNCIRCULATED 
SET OF 1896 SERIES 

“EDUCATIONAL NOTES” 

Must be well Centered and Paper Shade 
Matched in all Three Notes, 


PLEASE WRITE; STATE PRICE WANTED. 
ALL LETTERS AND OFFERS WILL BE 
GIVEN MY IMMEDIATE AND PERSONAL 
ATTENTION. DO NOT SEND NOTES EX- 
CEPT UPON MY REQUEST. 


UOUERT A. CONDO 

P 0. BOX 304, DRAYTON PLAINS. MICHIGAN 4S020 

ANA-LIFE SPMC #2153 


COLONIAL 
FISCAL PAPER 

Information sought for my book 
about the certificates issued by 
Congress and the states to finance 
the American Revolution. / am 
seeking copies of all rare mterest 
bearing notes and interest 
certificates issued by Congress or 
ike states (except for 
M a ssa chusetts a n d Co nnect ic u t) 
between 1775 and 1800. 


Dr. William Anderson 

16 Pickwick Dr. 

Commack, N.Y. 11725 


GEORGU OBSOLETE G STATE NOTES 


LOO Augusta Ins. & Banking, 1861. V.F . ...... ...$ 7.00 

10.00 Augusta Ins G B^nkir^g. 1860. Fine 7.00 

20.00 Augusta Ens & Banking, 1 S60 VF 8 00 

2.00 Bank of Augusta. 1861 . Unc 6,00 

5.00 Bank of MMIedgeville, 1854. V.F, 7.00 

10.00 Bank of MilledgevrMe. 1854, V.F .... 8.50 

2.00 Mechanics Bank, 1858. Fine - 6.00 

5.00 MeehanLcs Bank, 1856. V.F 6,50 

50.00 Mechanrcs Bank, 1854, V.F, 1 0-00 

5 00 Northwestern Bank, E86L Fine . 3.50 

LOO Bank of State of Ca. 1861. Fine 7,50 

2.00 Bank of Commerce. 186L Fine 7.00 

1.00 Farmers & Mechanics Bank, 186C, Fine S.OO 

10.00 Farmers & Mechanics Bank, 1660. Fine ... .. 8.00 

10.00 Merchants & Planters 6k. I860. Fine . .... 8.00 

5.00 Bank of Whitfield, I860. Unc 7 00 

100.00 State of Ca. 1863, C.6, Unc 8.00 

500.00 State of Ca 1864 C.20 V F 150,00 

50.00 State of Ca 1864. C.22. X.F S.OO 

3 00 State of Ca. 1864, C.28, V.F. .... . 25.00 

100.00 State of Ga. 1864 C. 21 X F 10.00 

100,00 State of Ca 1862. C,L Unc 21.00 

50.00 State of Ca 1865 C.3 L Unc. .. .. 37.00 


Manv other notes, of all kinds in stock. Wanj lists solicited 

RICHARD T. HOOBER 9302 

P,0. Bov 196, Newfoundland, Penna. I844S 


Fractional 

Currency 

selling: 

High quality and/or scarce notes, fully 
described and attributed. New fist 
available on request, or send your want 
list. 

buying: 

Nice condition fractional and/or related 
material, etc. Write first, with description. 

Tom KnebI, ANA, SPMC, NASC, CSNA. 

Classic 

dept. P 
Box 5043 

Santa Ana, Calif. 92704 
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Paper Money 


FREE PRICE LIST 

• U,S. CURRENCY # Continental 
« Colonial • Fractional 
9 Large St small size currency 
• Confederate m Obsolete currency 

MIAMI VALLEY COINS A CURSEHCY 

P,0* Box 2094 Hamilton, Ohio 45015 
ANA No. 30862 SPMC No. 4756 


LISTS 

*23 Page list of checks and 
one Territorial Check-SI.OO 

*30 Page list of stocks and bonds 
and one Railroad Stock-$1.00 

A*Z Coins 

Neil & Diana Sowards 
Ft. Wayne. Ind. 46807 . 



KENTUCKY 

LARGE AND SMALL SIZE 
NATIONAL BANK NOTES 
WANTED 

BARRY MARTIN 

4646 Amesbury Drive 
Dallas, Texas 75206 


Collector/Dealer Since 1935 

SPMC #38 


WANTED 


Large-Sixe Wisconsin 
National Bank Notes 



Universal Numismatics Corp. 

FLOYD O JANNEY LW No 415 
P. O Box 143 Woukevho Wi^^ 

Society CectiAed PcofeflflLonal NDmisroBtists 



Needed 


to maintain integrity of collection 



$1.00 C.U. FRN’S 


BIk £r Ser, # 

Within 

Scries 

Ending 

Serial # Range 

1969B 

B ^ OZC 

B99840001C - B99999999C 


B — OOC 

B99840001C - B99999999C 

1969C 

e — 02D 

B76160001D - B79360000D 


ODD 

87616000TD - B79360000D 

1974 

F — 06A 

F99S40001 A - F99999999A 


F — OOA 

F99S40001A ^ F99999999A 


PJens*- pi'irp tir trade consf derations. 

|AMES E. LUND 

Route 3, South Lake Cow<iry 
AfexaitdrFa> Minnesota 56303 


OBSOLETE PRICE LISTS 

mton nuies uftercd fur salt: RefnHi^t one lor more) individual IlHta: 

• Southern State Broken Bank Notea. Serlp 

• YTralrfa Colleclion, offered individually 

• Enatem. Ohio Valley, MidwesterTi, UBN and Serin 

• Fmeiinnal Cumucy and EntftBed Poitane 

• Cul'iency iiiid Bond? 

fli Uncut K|ieet5, pi'riof nuti'A. Depression Scrip, Check^lSOO'a 

Enclose U!c SASE. Please describe in rielmil whivt nidea are of 
interesl, which states you cotlset and condition desirE'd. Always 
Bityinit; Ship Tor olTcr, 

DONALD E. EMBURY SPMC 3791 

P. O. BOX et. WiLMINCTON. CA 9074S 


WANTED 

OBSOLETE PAPER MONEY 

of 

NEW JERSEY 

WILLIAM H. HORTON, JR. 

P. 0. Box 302 Cliffwood, N.|. 0772! 
201-566-0772 


OBSOLETE 

NORTH CAROLINA PAPER MONEY 
WANTED 

I need North Carolina colonial and continental 
notes and obsolete North Carolina bank notes 
I have many North Carolina duplicates that I 
will trade for North Carolina items that I need. 
Please write for my detailed want list. 

CHARLES F. BLANCHARD 

P. O. DRAWER 30. RALEIGH. N C 27602 
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SELL HARRY 
YOUR MISTAKES 

Harry wants to buy 
Currency Errors 

Also Interested in Buying 

Nationals . . . Large and Small size 
Uncut Sheets 
Red Seals 
Type Notes 

Unusual Serial numbers 

HARRY E. JONES 

PO Box 42043 
Cleveland, Ohio 44142 
216-884-0701 



MINNESOTA NATIONAL CURRENCY 

WANTED 


Adrian,. Nat. B. of Adrian 
#9033 

Canby, T si Nat. B. #6366 
CoM Sp'iing, l$t Nat, B. 

#8051 


Lancsbaro, 1st Nat Q. 

#10507 

Madisfin, Isl Nat. B, #6795 
Mankato, Nat, B. Commerce 
#6519 


Coltonwood^ 1st Nat. B. McfntDsh, \%t Nai. B, 

#6584 Minnesota Lake. Farmers Nal. 

Oeer River. 1 st Nal. B. #9 1 3 1 B. =6532 
Grand Meadow* 1 5 I Nat B. Osakis, Isf Nat B :^6&37 
#6933 Park Rapids. CiNsfins Nat B 

Hendricki, 1st Nal. B #6463 #f3692 

Hendricks. Farmers Nat 6. Pipestone, Pipestone Nat B 
#9457 =10936 

Kerkhoven. 1 st Nat. B. Sauk Center, 1st Nsl B 

#11365 ^3155 

Le Sueur, Isl Nat B =7 1 99 Wendatl, ' st Nat. 0 = 1 0S9S 


Slate price mid conditio 11 or send for my fair offer. 

[ have many notes in stock as weni What do you need? 

JOHN R. PALM 

6389 ST. JOHN'S DRIVE 
EDEN PRAIRIE, MINN. 55343 


Bank Notes are Our Business 


If you are selling: We are seriously interested in acquiring large size and scarcer small size United States 
paper money. We are interested in single items as well as extensive collections. We are especially in need of 
national bank notes and we also buy foreign paper money. If you have a collection which includes both paper 
money and coins, it may prove in your best financial interest to obtain a separate bid from us on your 
paper money as we deal exclusively and full time in paper money. We will fly to purchase if your holdings 
warrant. 

// you are buying: We issue periodic extensive lists of U.S. paper money, both large size, small size and 

fractional. Our next list is yours for the asking. 


Phone (602) 445-2930 


The Vault 


P. O. BOX 2283 PRESCOTT, AKIZ, 86301 



WANTED 

OBSOLETE PAPER MONEY 

(Bank NoEes. Script Warrants. Drafts I 
of the AMERICAN WEST 

Oregon. California, Idaho^ Nevada. Arizona, Utah. Man^ 
tana. New Mexico, Colorado: Dakota. De.seret. Indian, 
Jefferson Territories! 

Cash paid, Qr fine Obsoliete P^pe^ traded. 


Have Proof nofes from most stares, individual rarities, seldom seen denominatioriaJs, Kirtlends. top ica Is; Coionial, Corttinental , 
CSA. Southern Stares notes and bonds. Also have duplicate Western rarities for advantageous trade. 


JOHN J. FDRD, JR. p. o. box 33 , rockville centre, n.y. 11571 
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Paper Mofiey 


WANTED 

NATIONAL BANK NOTES FROM OHIO. ESPECIALL V FIRST AND SECOND 
CHARTER NOTES FROM CINCINNATI AND SORROUNDING CTT/ES. 

FOR SALE 

I have many good types notes to trade for Ohio Issues that 1 need. Ohio notes aren't parttcularfy scarce and 
should be tradeable with type collectors for notes from surrounding states. Satisfaction guaranteed. 

Collecting paper money since 1942 has produced some duplicates. Are any of the following of interest? 


LEGAL TENDER NOTES, SERIES OF 1862*63 


Fr 16 

£1 

XF. 

Bright and clean with only faint 
creases . 

.il6(J 

16 

SI 

UNC. 

Faint traces of ageing paper at 
the top K . ^ ^ 

fJ265 

Fr 41 

S2 

VG-F. 

No heavy creases and no tears. 

Ink is bright; attractive ijnte of 
this type for the price 

. SS5 

41 

S2 

XF-AU. 

Light corner folds keep this one 
fromAU-UNC. . 

fS230 

LEGAL TENDER NOTES, SERIES OF 1869 


Fr 42 

S2 

VF+. 

Very nice note for this grade . f . . 

.S245 

42 

S2 

XF4-, 

Bright as new; faint trace of folds 
visible. 

J37S 

Fr 64 

S5 

?? 

Would be ALf e?tcept for small 
tear at the top. This note has 
very bright blue anti-counterfeiting 
tint . , . 

.SI 60 


LEGAL TENDER NOTES, SERIES 1874^75-76 


Fr 19 

SI 

VF+, 

Clean and bright 

. . $90 

19 

SI 

XF-AU. 

Bright and crisp; a bit close at the 
top. Faint spots of ageing remove 
from the UNC status 

, ,$190 

Fr 27 

SI 

VF. 

Average copy for the grade .... 

. . S90 

27 

SI 

AU. 

Bright and well-centered; faint 
trace of a fold 

. .S185 

Fr 67 

S5 

UNC. 

Bright and well-centered ; faint 
signs of ageing. About die scarcest 
note of the '^Woodchipper” series. 

. .S325 

Fr 68 

S5 

VF. 

Average copv 

. , $65 

Fr 69 

S5 

XF, 

Well-centered, vivid inking. Deep 
blue tint on back of note. Also a 





scarce variety 

. .S275 

Fr 98 

SIO 

F or 
better 

No tears or heavy creases. . , , . . 

. . $85 

Fr 129 

S20 

UNC. 

Bright, weli’Centered note; broad 
blue tint 

,$1050 


LKCAl. TEMHIK NOTES. SKKIES 01 -’ tatiO 


\t "i 

v3 


Trjci'nl jifia^liui lirmhi 4iiJ ftl\p 

.Si 65 

fi 

SS 

Vk 

\ni- tifpy iHfi 1 h L- ^r.:ja L- ; fircsr L-.frIy 
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kt 7'J 

ss 

L'.Nt ■ 
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hlrJ iiiHf pjprr j hii . . 

Sb5 

l-'r JU3 


IL 
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S'iS 

ki IU7 

5MJ 

AL 
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VF 
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legal TENDER NOTES, SERIES 1901-07. 17 23 


Ft 4iS 


Nk 

k'jini vrnLLjJ labli 

£53 

4tJ 

SI 

UNC 
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bid] UCPI ^huicr 
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kl [-El 

s: 

^ik 
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ki w.i 

S5 

AU. 
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Pr Mt 

S3 

AL 
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kr !22 
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.\K> 
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f 1 

VI Xk 

Apprdti hFEETIt t^huLlE AU} hill 
is iJ - , 
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SI 

Vk 
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SI 
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Fe 
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55 
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COLD CERTIFICATES 


Fr 

1171 

SUl 
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.NATIONAL BANK NOTES. 
SECONn CHARTER PERlOn 
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SPWIC # 3240 


WILLIAM P. ROSTER 

S005 SOUTH CLIPPINCER DRIVE, CINCINNATI, OH 45243 


ANA #70083 
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I NEED 

OHM 





PAPER MONEY 

I WANT TO BUY ALL TYPES OF SOUTH CAROLINA PAPER 
MONEY FOR MY PERSONAL COLLECTION. 


I Need — proof notes 

OBSOLETE BANK NOTES 
SX. NATIONAL BANK NOTES 
CITY, TOWN & PRIVATE SCRIP_ 


I HAVE SIMILAR MATERIAL FROM OTHER STATES THAT I 
WILL TRADE FOR NOTES THAT I NEED. PLEASE WRITE FOR 
MY DETAILED WANT LIST. 


I Also Collect — PROOF notes worldwide 

SPECIMEN NOTES 
BRITISH COMMONWEALTH 
VIGNETTES USED ON BANK NOTES 
COUNTERFEIT DETECTORS 
BANK NOTE REGISTERS 


J. ROY PENNELL, JR. 

SPMC #8 P. O. BOX 858 ANA #11304 

ANDERSON, SOUTH CAROLINA 29621 







ACCEPTING CONSIGNMENTS 
of Choice U.S. Paper Money for 

NEXT MAIL BID SALE 


Single notes or private collections Liberal terms and cash advance 

IF YOU PREFER TO SELL OUTRIGHT 
DON LON PAYS TOP DOLLAR 
FOR CHOICE U.S. PAPER MONEY SERIES 1861-1923 

Ssnd vr’ ’r duplicate* or complete colfection by registered mail. Indicate whether you 
■■vei Mail Sale-or outright sale. 

-’j will be ’*]uoteti sale Terms, or if selling outright.’ Check .sent subject to your 


of Price ; ^.l^ed November 10th sale $1, with cata op $3.00. 


DONLON CATALOG 1977 ed. U.S. LARGE SIZE PAPER MONEY 

ppd. $3.95 


WILLIAM P, DONLON 

Specializing in United States Large Size Paper Money 

P. O. BOX 144 UTICA, NEW YORK 13503 




